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PROXY STATEMENT SUPPLEMENT

        A Proxy Statement was furnished to the shareholders of Innovex, Inc. (the �Company�) in connection with the solicitation of proxies by the
Board of Directors of the Company to be voted at the Annual Meeting of Shareholders to be held on January 18, 2005, or any adjournment or
adjournments thereof. The Proxy Statement was mailed to shareholders on December 14, 2004.

        This Proxy Statement Supplement is being mailed to shareholders on or about December 20, 2004. The information below corrects
information in the Proxy Statement of December 14, 2004 regarding the shares of Company common stock held by Thomas W. Haley:

Security Ownership of Certain Beneficial Owners and Management

Name and Address Amount and Nature of Percent
of Beneficial Owner Beneficial Ownership (1) of Class

Thomas W. Haley (2) 826,220 4.3%
2421 Crowne Hill Road
Minnetonka, MN 55305

(1) Includes 55,000 shares of common stock which may be purchased pursuant to the exercise of stock options within sixty days of
December 1, 2004.

(2) Serves as a director of the Company and has been nominated for re-election.
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