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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

When the holder of a Class B unit exchanges or forfeits such Class B unit pursuant to the terms of the amended and restated certificate of
incorporation of Silvercrest Asset Management Group Inc. (the "Corporation") and the second amended and restated limited partnership
agreement of Silvercrest L.P. (the "Amended LPA"), each corresponding share of Class B common stock is redeemed for its par value
and cancelled by the company.

Represents the conversion by Mr. Jaffe of Class B units to Class A common stock pursuant to the exchange agreement entered into
among the Corporation and holders of Class B units (the "Exchange Agreement").

Each class B unit is exchangeable for a share of Class A common stock of the Corporation, subject to the timing and volume limitations
set forth in the Amended LPA.

Pursuant to the Exchange Agreement, so long as the holder is employed by Silvercrest L.P., each year in the period beginning on January
2, 2014, the holder and his permitted transferees may collectively exchange for shares of Class A common stock up to the number of
vested Class B units that equals 20% of all Class B units such holder and his or her permitted transferees collectively hold as of the first
day of that year, in accordance with the timing restrictions described in footnote 5 below. The holder must retain at least 25% of the
number of Class B units held by the holder on July 2, 2013.

On or after January 2, 2014, holders of Class B units became permitted to sell shares of Class A common stock issued upon exchange of
Class B units during the first 10-day period of the open trading window of each quarter by submitting a request to the Executive
Committee of Silvercrest L.P. to sell a specified number of shares, subject to the sole discretion of the Executive Committee.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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