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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

__________________

FORM 10-Q

___________________________________

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2012

OR

¨   TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the transition period from ______ to ______

__________________

Commission file number 001-07698

ACME UNITED CORPORATION
(Exact name of registrant as specified in its charter)

__________________

CONNECTICUT 06-0236700
(State or other jurisdiction of incorporation or
organization)

(I.R.S. Employer Identification
No.)

60 ROUND HILL ROAD,  FAIRFIELD,
CONNECTICUT

06824

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code:  (203) 254-6060

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports) and (2) has been subject to such filing requirements for the past 90 days.  Yes x     No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T ( 232.405
of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit
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and post such files).    Yes x     No  ¨

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer
or a smaller reporting company. See definitions of “large accelerated filer”   “accelerated filer” and “smaller reporting
company”  in Rule 12b-2 of the Exchange Act (Check one). 
Large accelerated filer ¨ Accelerated filer ¨ Non-accelerated filer ¨ Smaller reporting company x

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).   Yes ¨     No  x

As of August 7, 2012 the registrant had outstanding 3,103,227 shares of its $2.50 par value Common Stock.
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ACME UNITED CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(all amounts in thousands)

June 30, December 31,
2012 2011

(unaudited) (Note 1)

ASSETS
Current assets:
Cash and cash equivalents $ 7,141 $ 7,853
Accounts receivable, less allowance 23,857 12,904
Inventories:
Finished goods 24,784 22,887
Work in process 21 45
Raw materials and supplies 1,876 1,563

26,681 24,495
Prepaid expenses and other current assets 1,859 1,270
Total current assets 59,538 46,522
Property, plant and equipment:
Land 284 288
Buildings 2,252 2,277
Machinery and equipment 7,855 7,657

10,391 10,222
Less accumulated depreciation 8,014 7,716

2,377 2,506
Note receivable 1,734 1,766
Intangible assets 4,288 3,285
Other assets 1,217 1,143
Total assets $ 69,154 $ 55,222

See notes to condensed consolidated financial statements.
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ACME UNITED CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS (continued)

(all amounts in thousands)

June 30, December 31,
2012 2011

(unaudited) (Note 1)

LIABILITIES
Current liabilities:
Accounts payable $ 9,968 $ 4,935
Other accrued liabilities 5,611 3,769
Total current liabilities 15,579 8,704
Long-term debt 23,005 17,569
Other 1,130 1,174
Total liabilities 39,714 27,447

STOCKHOLDERS' EQUITY
Common stock, par value $2.50:
authorized 8,000,000 shares;
issued - 4,459,024 shares in 2012
and 4,454,024 shares in 2011,
including treasury stock 11,147 11,134
Additional paid-in capital 5,355 5,120
Retained earnings 26,288 24,403
Treasury stock, at cost - 1,355,797 shares
in 2012 and  1,319,047 shares in 2011 (12,214 ) (11,844 )
Accumulated other comprehensive income:
Minimum pension liability (1,089 ) (1,089 )
Translation adjustment (47 ) 51

(1,136 ) (1,038 )
Total stockholders’ equity 29,440 27,775
Total liabilities and stockholders’ equity $ 69,154
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