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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date: July 31, 2006

MITSUI & CO., LTD.

By: /s/ Kazuya Imai
Name: Kazuya Imai
Title: Executive Director

Senior Executive Managing Officer
Chief Financial Officer
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Consolidated Financial Results for the Three-Month Period Ended June 30, 2006

[Based on accounting principles generally accepted in the United States of America (�U.S. GAAP�)]

Tokyo, July 31, 2006 - Mitsui & Co., Ltd. announced its consolidated financial results for the Three-month period ended June 30, 2006.

Mitsui & Co., Ltd. and subsidiaries         (Web Site : http://www.mitsui.co.jp)

President and Chief Executive Officer : Shoei Utsuda

Investor Relations Contacts : Satoshi Tanaka, General Manager, Investor Relations Division     TEL 81-3-3285-7533

1. Basic Information on Quarterly Financial Statements

(1) The adoption of compendium method in accounting procedure : None
(2) Changes of accounting principles applied from the previous fiscal year : None
(3) Changes of scope of group companies from the previous fiscal year : Yes

Number of consolidated subsidiaries and associated companies accounted for by the equity method
Consolidated subsidiaries : 312, Associated companies accounted for by the equity method : 179
(Reference) March 31, 2006
Consolidated subsidiaries : 314, Associated companies accounted for by the equity method : 192

Notes:

Starting from the three-month period ended June 30, 2006, the companies changed the manner of presenting the number of subsidiaries and
associated companies, where those owned by Mitsui�s trading subsidiaries in the overseas business units such as Mitsui & Co. (U.S.A.), Inc. are
not accounted for as individual companies.

Accordingly, �Number of consolidated subsidiaries and associated companies accounted for by the equity method� for the year ended March 31,
2006 has been restated.

2. Consolidated financial results(Unaudited)

(1) Consolidated operating results information for the three-month period ended June 30, 2006

     (from April 1, 2006 to June 30, 2006)

Revenues

Income from continuing
operations before income

taxes, minority interests and
equity in earnings Net income

Total trading
transactions

Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
Three-month period ended June 30, 2006 1,133,153 21.5 85,431 18.3 82,253 70.4 3,720,444 7.3
Three-month period ended June 30, 2005 932,560 6.8 72,228 20.8 48,262 21.6 3,468,356 8.1

Year ended March 31, 2006 4,115,478 253,182 202,409 14,885,728

Net income per
share, basic

Net income per
share, diluted

Yen Yen
Three-month period ended June 30, 2006 47.74 45.10
Three-month period ended June 30, 2005 30.50 28.69
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Year ended March 31, 2006 126.26 118.85

(2) Consolidated financial position information

Total assets
Shareholders�

equity
Shareholders�
equity ratio

Shareholders�
equity per share

Millions of Yen Millions of Yen % Yen
June 30, 2006 8,958,666 1,705,049 19.0 989.63
June 30, 2005 7,690,557 1,178,613 15.3 744.93

March 31, 2006 8,573,578 1,677,907 19.6 973.85

� 1 �

Edgar Filing: MITSUI & CO LTD - Form 6-K

5



Notes:

1. Percentage figures for Revenues, Income from continuing operations before income taxes, minority interests and equity in earnings, Net
income, and Total trading transactions for the three-month period represent changes from the corresponding period of the previous year.

2. Parentheses represent negative figures or decreases.
3. Total trading transactions is a voluntary disclosure and represents the gross transaction volume or the nominal aggregate value of the sales

contracts in which Mitsui & Co., Ltd. and its subsidiaries (collectively, the �companies�) act as principal and transactions in which the
companies serve as agent.

Total trading transactions is not meant to represent sales or revenues in accordance with U.S. GAAP.

The companies have included the information concerning total trading transactions because it is used by similar Japanese trading companies as
an industry benchmark, and the companies believe it is a useful supplement to results of operations data as a measure of the companies�
performance compared to other similar Japanese trading companies. Total trading transactions is included in the measure of segment profit and
loss reviewed by the chief operating decision maker.

4. In accordance with Statement of Financial Accounting Standards (�SFAS�) No.144, �Accounting for the Impairment or Disposal of
Long-Lived Assets,� the figures for the three-month period ended June 30, 2005 relating to discontinued operations have been reclassified.

A Cautionary Note on Forward-Looking Statements:

This report contains statements (including figures) regarding Mitsui & Co., Ltd. (�Mitsui�)�s corporate strategies, objectives, and views of future
developments that are forward-looking in nature and are not simply reiterations of historical facts. These statements are presented to inform
stakeholders of the views of Mitsui�s management but should not be relied on solely in making investment and other decisions. You should be
aware that a number of important risk factors could lead to outcomes that differ materially from those presented in such forward-looking
statements. These include, but are not limited to, (i) changes in economic conditions that may lead to unforeseen developments in markets for
products handled by Mitsui, (ii) fluctuations in currency exchange rates that may cause unexpected deterioration in the value of transactions,
(iii) adverse political developments that may create unavoidable delays or postponement of transactions and projects, (iv) changes in laws,
regulations, or policies in any of the countries where Mitsui conducts its operations that may affect Mitsui�s ability to fulfill its commitments, and
(v) significant changes in the competitive environment. In the course of its operations, Mitsui adopts measures to control these and other types of
risks, but this does not constitute a guarantee that such measures will be effective.

� 2 �
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Summary of Operating Results

Gross Profit

� Gross profit for the 3 months period ended June 2006 was ¥214.8 billion, an increase by ¥24.9 billion compared to the corresponding period
in the previous fiscal year. In general each operating segment showed steady performance. The major factors are set forth as below:

Ø Reflecting higher prices of iron ore and crude oil, the Iron & Steel Raw Materials and Non-Ferrous Metals Segment and the Energy
Segment reported increases of ¥3.7 billion and ¥4.6 billion, respectively.

Ø The Logistics & Financial Markets Segment reported an increase of ¥7.5 billion due to strong performance in trading operations of
energy derivatives, precious metals and foreign exchange.

Ø The Machinery & Infrastructure Projects Segment reported an increase of ¥4.4 billion principally attributable to overseas
automobile-related subsidiaries such as P. T. Bussan Auto Finance.

Ø The Iron & Steel Products Segment and the Chemical Segment reported slight decreases from the corresponding period in the
previous year when the market conditions were more favorable, but continuously showed steady performance in gross profit.

Other Expenses

� Total other expenses was ¥129.4 billion, an increase by ¥11.7 billion compared to the corresponding period in the previous fiscal year. The
main factors were as follows:

Ø Selling, general and administrative expenses increased by ¥12.6 billion to ¥140.3 billion, reflecting expanding operations of
subsidiaries mainly in the Machinery & Infrastructure Projects Segment and increases in performance-linked bonuses to traders.

Ø Interest expense, net of interest income increased by ¥2.5 billion to ¥7.4 billion, due to increase in interest-bearing debt associated
with increases in investments in mineral resources and energy related projects such as the Sakhalin II Project as well as rise in U. S.
dollar interest rates.

Ø Dividend income increased by ¥4.9 billion to ¥16.5 billion. Dividends from LNG projects in the Middle East increased by ¥4.6
billion.

Equity in Earnings of Associated Companies-Net (After Income Tax Effect)

� Equity in earnings of associated companies-net (after income tax effect) increased by ¥17.7 billion to ¥36.6 billion. The main reasons were
as follows:

� 3 �
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Ø In the Iron & Steel Raw Materials and Non-Ferrous Metals Segment, earnings increased by ¥10.6 billion, mainly at Valepar S. A.,
the holding company of Companhia Vale do Rio Doce (�CVRD�); Robe River Mining Company Pty. Ltd., an iron ore mining
company; and Companhia Minera Dona Ines de Collahuasi SCM, a copper mine joint venture.

Ø In the Energy Segment, earnings increased by ¥3.3 billion, mainly at Mitsui Oil Exploration Co., Ltd. and Japan Australia LNG
(MIMI) Pty. Ltd, reflecting rise in oil prices.

Ø The Machinery & Infrastructure Projects Segment reported an increase of ¥2.6 billion, mainly due to expansion of business
operations at IPM Eagle LLP which is engaged in overseas power generation businesses.

� 4 �
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Statements of Consolidated Income

(for the three-month period ended June 30, 2006 and 2005)

(Unaudited)

(Millions of Yen)

Three-month
period ended
June 30, 2006

Three-month
period ended
June 30, 2005

As restated

Comparison with
previous period

Increase/(Decrease)
Amount %

Revenues ¥ 1,133,153 ¥ 932,560 ¥ 200,593 21.5
Cost of Revenues (918,344) (742,616) (175,728)

Gross Profit 214,809 189,944 24,865 13.1

Other Expenses (Income) :
Selling, general and administrative 140,309 127,744 12,565
Provision for doubtful receivables 1,246 6 1,240
Interest expense, net of interest income 7,393 4,936 2,457
Dividend income (16,504) (11,635) (4,869)
Gain on sales of securities - net (5,216) (5,897) 681
Loss on write-down of securities 810 1,671 (861)
Gain on disposal or sales of property and equipment - net (479) (198) (281)
Impairment loss of long-lived assets 384 986 (602)
Other expense � net 1,435 103 1,332

Total other expenses 129,378 117,716 11,662

Income from Continuing Operations before Income Taxes, Minority Interests and
Equity in Earnings 85,431 72,228 13,203 18.3

Income Taxes 33,149 38,399 (5,250)

Income from Continuing Operations before Minority Interests and Equity in
Earnings 52,282 33,829 18,453 54.5
Minority Interests in Earnings of Subsidiaries (6,643) (4,976) (1,667)
Equity in Earnings of Associated Companies - Net (After Income Tax Effect) 36,614 18,873 17,741

Income from Continuing Operations 82,253 47,726 34,527 72.3
Income from Discontinued Operations - Net (After Income Tax Effect) �  536 (536)

Net Income ¥ 82,253 ¥ 48,262 ¥ 33,991 70.4

Summary of Changes in Equity from Nonowner Sources (Comprehensive Income
(Loss)):
Net income ¥ 82,253 ¥ 48,262 ¥ 33,991

Other comprehensive income (loss) (after income tax effect):
Unrealized holding gains (losses) on available-for-sale securities (35,977) 944 (36,921)
Foreign currency translation and other adjustments 5,090 22,439 (17,349)

Changes in equity from nonowner sources ¥ 51,366 ¥ 71,645 ¥ (20,279)
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Condensed Consolidated Balance Sheets

(Unaudited)

(Millions of Yen)

June 30,
2006

March 31,
2006

Increase/
(Decrease)

ASSETS

Current Assets:
Cash and marketable securities ¥ 841,589 ¥ 760,953 ¥ 80,636
Trade receivables, less allowance for doubtful receivables 2,675,611 2,579,286 96,325
Inventories 685,486 695,754 (10,268)
Other current assets 765,141 710,838 54,303

Total current assets 4,967,827 4,746,831 220,996

Investments and Non-current Receivables:
Investments in and advances to associated companies and other investments 2,279,821 2,236,262 43,559
Non-current receivables, less allowance for doubtful receivables, and property leased to others 609,688 578,557 31,131

Total investments and other non-current receivables 2,889,509 2,814,819 74,690

Property and Equipment, less Accumulated Depreciation 834,105 746,169 87,936

Other Assets 267,225 265,759 1,466

Total ¥ 8,958,666 ¥ 8,573,578 ¥ 385,088

LIABILITIES AND SHAREHOLDERS� EQUITY

Current Liabilities:
Short-term debt and current maturities of long-term debt ¥ 1,166,645 ¥ 893,982 ¥ 272,663
Trade payables 2,040,349 1,970,878 69,471
Other current liabilities 689,142 646,081 43,061

Total current liabilities 3,896,136 3,510,941 385,195

Long-term Debt, less Current Maturities 2,875,045 2,910,890 (35,845)

Other Liabilities 345,100 355,680 (10,580)

Minority Interests 137,336 118,160 19,176

Shareholders� Equity:
Common stock 295,784 295,766 18
Capital surplus 390,510 390,488 22
Retained earnings:
Appropriated for legal reserve 38,797 38,508 289
Unappropriated 883,147 825,306 57,841
Accumulated other comprehensive income (loss):
Unrealized holding gains and losses on available- for-sale securities 180,122 216,099
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