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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q
(Mark One)

ý QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2015 
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from              to
________________________
Commission file
number

Registrant, State of Incorporation or Organization,
Address of Principal Executive Offices, and Telephone Number

IRS Employer
Identification No.

1-32853

DUKE ENERGY CORPORATION
(a Delaware corporation)
550 South Tryon Street
Charlotte, North Carolina 28202-1803
704-382-3853

20-2777218

Commission
file number

Registrant, State of Incorporation or
Organization, Address of Principal
Executive Offices, Telephone Number
and IRS Employer Identification Number

Commission file
number

Registrant, State of Incorporation or
Organization, Address of Principal
Executive Offices, Telephone Number
and IRS Employer Identification Number

1-4928

DUKE ENERGY CAROLINAS, LLC
(a North Carolina limited liability
company)
526 South Church Street
Charlotte, North Carolina 28202-1803
704-382-3853
56-0205520

1-3274

DUKE ENERGY FLORIDA, LLC
(formerly DUKE ENERGY FLORIDA,
INC.)
(a Florida limited liability company)
299 First Avenue North
St. Petersburg, Florida 33701
704-382-3853
59-0247770

1-15929

PROGRESS ENERGY, INC.
(a North Carolina corporation)
410 South Wilmington Street
Raleigh, North Carolina 27601-1748
704-382-3853
56-2155481

1-1232

DUKE ENERGY OHIO, INC.
(an Ohio corporation)
139 East Fourth Street
Cincinnati, Ohio 45202
704-382-3853
31-0240030

1-3382 DUKE ENERGY PROGRESS, LLC
(formerly DUKE ENERGY PROGRESS,
INC.)
(a North Carolina limited liability
company)
410 South Wilmington Street
Raleigh, North Carolina 27601-1748
704-382-3853

1-3543 DUKE ENERGY INDIANA, INC.
(an Indiana corporation)
1000 East Main Street
Plainfield, Indiana 46168
704-382-3853
35-0594457
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56-0165465
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Duke Energy Corporation (Duke Energy) Yes x No ¨ Duke Energy Florida, LLC (Duke Energy
Florida) Yes x No ¨

Duke Energy Carolinas, LLC (Duke Energy
Carolinas) Yes x No ¨ Duke Energy Ohio, Inc. (Duke Energy

Ohio) Yes x No ¨

Progress Energy, Inc. (Progress Energy) Yes x No ¨ Duke Energy Indiana, Inc. (Duke Energy
Indiana) Yes x No ¨

Duke Energy Progress, LLC (Duke Energy
Progress) Yes x No ¨
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Indicate by check mark whether the registrant has submitted electronically and posted on its corporate website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files).
Duke Energy Yes x No ¨ Duke Energy Florida Yes x No ¨
Duke Energy Carolinas Yes x No ¨ Duke Energy Ohio Yes x No ¨
Progress Energy Yes x No ¨ Duke Energy Indiana Yes x No ¨
Duke Energy Progress Yes x No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Duke Energy Large accelerated
filer x 

Accelerated filer
¨

Non-accelerated filer
¨

Smaller reporting
company ¨

Duke Energy Carolinas Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Progress Energy Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Duke Energy Progress Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Duke Energy Florida Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Duke Energy Ohio Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Duke Energy Indiana Large accelerated filer
¨

Accelerated filer
¨

Non-accelerated
filer x 

Smaller reporting
company ¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Duke Energy Yes ¨ No x Duke Energy Florida Yes ¨ No x 
Duke Energy Carolinas Yes ¨ No x Duke Energy Ohio Yes ¨ No x 
Progress Energy Yes ¨ No x Duke Energy Indiana Yes ¨ No x 
Duke Energy Progress Yes ¨ No x 
Number of shares of Common stock outstanding at November 3, 2015:
Registrant Description Shares
Duke Energy Common stock, $0.001 par value 688,334,378

Duke Energy Carolinas All of the registrant's limited liability company member interests are directly owned by
Duke Energy.

Progress Energy All of the registrant's common stock is directly owned by Duke Energy.

Duke Energy Progress All of the registrant's limited liability company member interests are indirectly owned by
Duke Energy.

Duke Energy Florida All of the registrant's limited liability company member interests are indirectly owned by
Duke Energy.

Duke Energy Ohio All of the registrant's common stock is indirectly owned by Duke Energy.
Duke Energy Indiana All of the registrant's common stock is indirectly owned by Duke Energy.
This combined Form 10-Q is filed separately by seven registrants: Duke Energy, Duke Energy Carolinas, Progress
Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio and Duke Energy Indiana (collectively the
Duke Energy Registrants). Information contained herein relating to any individual registrant is filed by such registrant
solely on its own behalf. Each registrant makes no representation as to information relating exclusively to the other
registrants.
Duke Energy Carolinas, Progress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Ohio and Duke
Energy Indiana meet the conditions set forth in General Instructions H(1)(a) and (b) of Form 10-Q and are therefore
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filing this form with the reduced disclosure format specified in General Instructions H(2) of Form 10-Q.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION
This document includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange Act of 1934. Forward-looking statements are based on management’s
beliefs and assumptions. These forward-looking statements are identified by terms and phrases such as “anticipate,”
“believe,” “intend,” “estimate,” “expect,” “continue,” “should,” “could,” “may,” “plan,” “project,” “predict,” “will,” “potential,” “forecast,” “target,”
“guidance,” “outlook,” and similar expressions. Forward-looking statements involve risks and uncertainties that may cause
actual results to be materially different from the results predicted. Factors that could cause actual results to differ
materially from those indicated in any forward-looking statement include, but are not limited to:

◦
State, federal and foreign legislative and regulatory initiatives, including costs of compliance with existing and future
environmental requirements or climate change, as well as rulings that affect cost and investment recovery or have an
impact on rate structures or market prices;

◦ The extent and timing of the costs and liabilities relating to the Dan River ash basin release and compliance
with current regulations and any future regulatory changes related to the management of coal ash;

◦The ability to recover eligible costs, including those associated with future significant weather events, and earn anadequate return on investment through the regulatory process;

◦The costs of decommissioning Crystal River Unit 3 could prove to be more extensive than amounts estimated and allcosts may not be fully recoverable through the regulatory process;
◦Credit ratings of the Duke Energy Registrants may be different from what is expected;
◦Costs and effects of legal and administrative proceedings, settlements, investigations and claims;

◦
Industrial, commercial and residential growth or decline in service territories or customer bases resulting from
customer usage patterns, including energy efficiency efforts and use of alternative energy sources, including
self-generation and distributed generation technologies;
◦Additional competition in electric markets and continued industry consolidation;
◦Political and regulatory uncertainty in other countries in which Duke Energy conducts business;

◦ The influence of weather and other natural phenomena on operations, including the economic, operational and
other effects of severe storms, hurricanes, droughts and tornadoes;

◦The ability to successfully operate electric generating facilities and deliver electricity to customers;

◦The impact on facilities and business from a terrorist attack, cybersecurity threats, data security breaches and othercatastrophic events;

◦The inherent risks associated with the operation and potential construction of nuclear facilities, includingenvironmental, health, safety, regulatory and financial risks;

◦
The timing and extent of changes in commodity prices, interest rates and foreign currency exchange rates and the
ability to recover such costs through the regulatory process, where appropriate, and their impact on liquidity positions
and the value of underlying assets;

◦The results of financing efforts, including the ability to obtain financing on favorable terms, which can be affected byvarious factors, including credit ratings and general economic conditions;

◦Declines in the market prices of equity and fixed income securities and resultant cash funding requirements fordefined benefit pension plans, other post-retirement benefit plans and nuclear decommissioning trust funds;

◦

Construction and development risks associated with the completion of Duke Energy Registrants’ capital investment
projects in existing and new generation facilities, including risks related to financing, obtaining and complying with
terms of permits, meeting construction budgets and schedules, and satisfying operating and environmental
performance standards, as well as the ability to recover costs from customers in a timely manner or at all;

◦Changes in rules for regional transmission organizations, including changes in rate designs and new and evolvingcapacity markets, and risks related to obligations created by the default of other participants;
◦The ability to control operation and maintenance costs;
◦The level of creditworthiness of counterparties to transactions;
◦Employee workforce factors, including the potential inability to attract and retain key personnel;

◦The ability of subsidiaries to pay dividends or distributions to Duke Energy Corporation holding company (theParent);
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◦The performance of projects undertaken by our nonregulated businesses and the success of efforts to invest in anddevelop new opportunities;
◦The effect of accounting pronouncements issued periodically by accounting standard-setting bodies;
◦The impact of potential goodwill impairments;

◦The ability to reinvest prospective undistributed earnings of foreign subsidiaries or repatriate such earnings on atax-efficient basis;

◦

The expected timing and likelihood of completion of the proposed acquisition of Piedmont Natural Gas Company,
Inc. (Piedmont), including the timing, receipt and terms and conditions of any required governmental and regulatory
approvals of the proposed acquisition that could reduce anticipated benefits or cause the parties to abandon the
acquisition, as well as the ability to successfully integrate the businesses and realize anticipated benefits and the risk
that the credit ratings of the combined company or its subsidiaries may be different from what the companies expect;
and
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◦The ability to successfully complete future merger, acquisition or divestiture plans.
In light of these risks, uncertainties and assumptions, the events described in the forward-looking statements might not
occur or might occur to a different extent or at a different time than described. Forward-looking statements speak only
as of the date they are made; the Duke Energy Registrants undertake no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise that occur after that
date.
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DUKE ENERGY CORPORATION
Condensed Consolidated Statements of Operations
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Three Months Ended Nine Months Ended
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