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Item 1. Schedule of Investments.

CORNERSTONE STRATEGIC VALUE FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

No. of
Description Shares Value
EQUITY SECURITIES - 98.98%
CLOSED-END FUNDS - 42.85%
CONVERTIBLE SECURITIES - 0.28%
AllianzGI Equity & Convertible Income Fund 24,051 $ 477,893
CORE - 2.50%
Adams Express Company (The) 127,384 1,775,733
General American Investors Company, Inc. 34,543 1,279,818
Liberty All-Star Equity Fund 77,662 452,769
Source Capital, Inc. 1,600 103,984
Tri-Continental Corporation 33,275 694,449
4,306,753
CORPORATE DEBT INVESTMENT GRADE-RATED - 0.11%
Transamerica Income Shares, Inc. 9,190 187,384
DEVELOPED MARKET - 0.29%
Aberdeen Israel Fund, Inc. 3,000 52,020
Aberdeen Japan Equity Fund, Inc. (The) 23,892 169,872
Aberdeen Singapore Fund, Inc. 23,117 287,113
509,005
EMERGING MARKETS - 1.25%
Central Europe, Russia and Turkey Fund, Inc.
(The) 1,853 45,954
Morgan Stanley India Investment Fund, Inc. * 2,623 65,260
Templeton Emerging Markets Fund 698 12,383
Templeton Russia and East European Fund,
Inc. 9,400 118,440
Voya Emerging Markets High Dividend
Equity Fund 161,851 1,909,842
2,151,879
EMERGING MARKETS DEBT - 1.03%
Global High Income Fund Inc. 16,256 157,033
Western Asset Emerging Markets Income
Fund Inc. 111,805 1,345,014
Western Asset Worldwide Income Fund Inc. 22,173 271,398
1,773,445

ENERGY MLP - 6.97%
ClearBridge Energy MLP Fund Inc. 141,811 3,953,691
ClearBridge Energy MLP Opportunity Fund 94,804 2,313,218
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Inc.

ClearBridge Energy MLP Total Return Fund
Inc.

First Trust MLP and Energy Income Fund
Nuveen Energy MLP Total Return Fund

GENERAL & INSURED LEVERAGED - 1.72%

BlackRock MuniHoldings Quality Fund, Inc.
Eaton Vance Tax-Advantaged Bond and
Option Strategies Fund

Invesco Municipal Opportunity Trust
Invesco Municipal Trust

Invesco Value Municipal Income Trust
Nuveen Dividend Advantage Municipal Fund
2

Nuveen Dividend Advantage Municipal Fund
3

Nuveen Dividend Advantage Municipal
Income Fund

See accompanying notes to schedule of investments.

105,186
95,249
58,621
18,406
10,361
130,935
39,510
0

9,400
21,409

1,302

2,423,486
2,035,471
1,296,110
12,021,976

238,726
146,297
1,640,616
495,851

6

130,942
292,661

18,371
2,963,470
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CORNERSTONE STRATEGIC VALUE FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

INCOME & PREFERRED STOCK - 0.22%

No. of
Description Shares Value
GENERAL BOND - 1.37%
Deutsche Multi-Market Income Trust 199,705 $ 1,769,386
Deutsche Strategic Income Trust 49,139 596,548
2,365,934
GLOBAL - 2.49%
Alpine Global Dynamic Dividend Fund 33,916 335,429
Alpine Total Dynamic Dividend Fund 251,771 2,142,571
Clough Global Allocation Fund 33,304 476,547
Delaware Enhanced Global Dividend and
Income Fund 92,659 1,112,835
Wells Fargo Advantage Global Dividend
Opportunity Fund 29,605 237,432
4,304,814
HIGH YIELD - 0.25%
Credit Suisse Asset Management Income Fund,
Inc. 46,546 159,187
Western Asset High Yield Defined
Opportunity Fund Inc. 12,000 199,320
Western Asset Managed High Income Fund
Inc. 12,227 67,615
426,122
HIGH CURRENT YIELD (LEVERAGED) - 2.89%
BlackRock Corporate High Yield Fund VI, Inc. 63,000 745,290
BlackRock Debt Strategies Fund, Inc. 232,600 888,532
Deutsche High Income Opportunities Fund,
Inc. 79,599 1,165,329
Deutsche High Income Trust 18,298 163,584
First Trust Strategic High Income Fund 11 53,965 830,521
Franklin Universal Trust 59,582 419,457
Neuberger Berman High Yield Strategies Fund
Inc. 48,481 625,890
Prudential Short Duration High Yield Fund,
Inc. 7,852 131,364
Western Asset Global Partners Income Fund
Inc 927 9,641
4,979,608
HIGH YIELD MUNICIPAL DEBT - 0.02%
MES High Income Municipal Trust 4,200 19,950
MFS Municipal Income Trust 2,777 18,189
38,139
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John Hancock Preferred Income Fund
John Hancock Premium Dividend Fund
Nuveen Quality Preferred Income Fund 3

LOAN PARTICIPATION - 2.32%

Blackstone / GSO Senior Floating Rate Term
Fund

Eaton Vance Floating-Rate Income Trust
Eaton Vance Senior Floating-Rate Trust
Eaton Vance Senior Income Trust

Invesco Senior Income Trust

Nuveen Credit Strategies Income Fund
Nuveen Floating Rate Income Opportunity
Fund

Voya Prime Rate Trust

NATURAL RESOURCES - 5.46%

BlackRock Real Asset Equity Trust

First Trust Energy Income and Growth Fund
First Trust Energy Infrastructure Fund
Petroleum & Resources Corporation

Voya Natural Resources Equity Income Fund

See accompanying notes to schedule of investments.

12,323
4,000
10,400

16,900
31,100
47,964
22,998
325,459
27,092

33,850
46,358

484,953
19,337
99,811
63,935
36,363

247,076
52,600
87,048
386,724

290,173
453,127
690,202
149,717
1,545,930
241,932

385,213
254,969
4,011,263

4,107,552
711,215
2,381,491
1,841,328
376,721
9,418,307
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CORNERSTONE STRATEGIC VALUE FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

No. of
Description Shares Value
OPTION ARBITRAGE/OPTIONS STRATEGIES - 1.98%
BlackRock Resources & Commodities
Strategy Trust 303,409 $ 3,407,283
PACIFIC EX JAPAN - 0.12%
Aberdeen Greater China Fund, Inc. 1,013 10,444
Asia Tigers Fund, Inc. (The) 1,900 22,534
Morgan Stanley Thai Fund, Inc. 13,365 164,256
Taiwan Fund, Inc. * 700 13,160
210,394
REAL ESTATE - 9.19%
Alpine Global Premier Properties Fund 97,423 669,296
CBRE Clarion Global Real Estate Income
Fund 495,519 4,152,449
Cohen & Steers Preferred Securities and
Income Fund, Inc. 192,630 3,365,246
Cohen & Steers Quality Income Realty
Fund, Inc. 230,114 2,446,112
Cohen & Steers Total Return Realty
Fund, Inc. 87,940 1,050,883
LMP Real Estate Income Fund Inc. 101,505 1,139,901
Neuberger Berman Real Estate Securities
Income Fund Inc. 379,693 1,830,120
Nuveen Diversified Dividend and Income
Fund 3,122 36,340
Nuveen Real Estate Income Fund 21,624 227,268
RMR Real Estate Income Fund 49,206 927,533
15,845,148
SECTOR EQUITY - 0.28%
John Hancock Financial Opportunities
Fund 21,516 478,086
U.S. MORTGAGE - 0.01%
First Trust Mortgage Income Fund 1,600 24,160
UTILITY -2.10%
BlackRock EcoSolutions Investment
Trust 92,686 707,194
Duff & Phelps Global Utility Income
Fund Inc. 68,240 1,451,465

Gabelli Global Utility & Income 17,200 330,068
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Trust (The)
Reaves Utility Income Fund 38,770 1,125,493
3,614,220
TOTAL CLOSED-END FUNDS 73,902,007
CONSUMER DISCRETIONARY - 6.51%
CBS Corporation - Class B 5,000 267,500
Comcast Corporation - Class A 27,655 1,487,286
Delphi Automotive PLC 3,000 184,020
DIRECTV * 5,000 432,600
Ford Motor Company 40,000 591,600
Gap, Inc. (The) 4,000 166,760
Home Depot, Inc. (The) 19,600 1,798,104
Johnson Controls, Inc. 8,500 374,000
Macy's, Inc. 6,000 349,080
McDonald's Corporation 12,000 1,137,720
News Corporation - Class B * 1,250 20,162
Time Inc. * 1,362 31,912
Time Warner Cable Inc. 2,000 286,980
Time Warner Inc. 10,900 819,789
TJX Companies, Inc. (The) 14,000 828,380
Twenty-First Century Fox, Inc. 5,000 166,550
Viacom Inc. - Class B 3,950 303,913
Walt Disney Company (The) 22,200 1,976,466
11,222,822

See accompanying notes to schedule of investments.
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CORNERSTONE STRATEGIC VALUE FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

No. of
Description Shares Value
CONSUMER STAPLES - 4.85%
Altria Group, Inc. 20,800 $955,552
Archer-Daniels-Midland Company 8,000 408,800
Coca-Cola Company (The) 20,000 853,200
CVS Caremark Corporation 10,430 830,124
Kellogg Company 5,000 308,000
Kraft Foods Group, Inc. 4,000 225,600
Kroger Co. (The) 7,000 364,000
Mondel€z International, Inc. - Class A 10,000 342,650
PepsiCo, Inc. 12,000 1,117,080
Wal-Mart Stores, Inc. 38,700 2,959,389
8,364,395
ENERGY - 5.38%
Anadarko Petroleum Corporation 2,000 202,880
ConocoPhillips 13,974 1,069,290
Devon Energy Corporation 7,000 477,260
EOG Resources, Inc. 7,000 693,140
Exxon Mobil Corporation 39,936 3,755,981
Marathon Oil Corporation 10,000 375,900
Phillips 66 7,487 608,768
Schlumberger Limited 18,000 1,830,420
Valero Energy Corporation 5,000 231,350
WPX Energy, Inc. * 1,666 40,084
9,285,073
EXCHANGE-TRADED FUNDS - 1.14%
iShares Core S&P 500 ETF 5,000 991,300
SPDR S&P 500 ETF Trust 5,000 985,100
1,976,400
FINANCIALS - 9.49%
AFLAC, Inc. 5,500 320,375
Allstate Corporation (The) 5,000 306,850
American International Group, Inc. 19,000 1,026,380
Aon plc 5,500 482,185
Berkshire Hathaway Inc. - Class B * 11,000 1,519,540
BlackRock, Inc. - Class A 1,500 492,480
Capital One Financial Corporation 4,500 367,290
Citigroup, Inc. 38,000 1,969,160
Fifth Third Bancorp 11,500 230,230
Goldman Sachs Group, Inc. (The) 7,000 1,284,990
JPMorgan Chase & Co. 34,132 2,056,112

Marsh & McLennan Companies, Inc. 5,000 261,700
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MetLife, Inc. 14,000 752,080
Morgan Stanley 23,000 795,110
PNC Financial Services Group, Inc. (The) 8,000 684,640
Principal Financial Group, Inc. 4,000 209,880
Prudential Financial, Inc. 6,000 527,640
SunTrust Banks, Inc. 6,000 228,180
T. Rowe Price Group, Inc. 2,000 156,800
Wells Fargo & Company 47,800 2,479,386
Weyerhaeuser Company 7,000 223,020
16,374,028

See accompanying notes to schedule of investments.
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CORNERSTONE STRATEGIC VALUE FUND, INC.

SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

Description
HEALTH CARE - 7.57%

INDUSTRIALS - 5.65%

Abbott Laboratories

AbbVie Inc.

Actavis plc *

Aetna Inc.

Allergan, Inc.

Amgen Inc.

Baxter International Inc.
Boston Scientific Corporation *
Cigna Corporation

Express Scripts Holding Company *
Johnson & Johnson

McKesson Corporation

Merck & Company, Inc.

Pfizer Inc.

St. Jude Medical, Inc.

Thermo Fisher Scientific Inc.
Wellpoint, Inc.

Caterpillar Inc.

CSX Corporation

Deere & Company

Delta Air Lines, Inc.

General Dynamics Corporation
General Electric Company
Honeywell International Inc.
Lockheed Martin Corporation
Norfolk Southern Corporation
Northrop Grumman Corporations
Precision Castparts Corporation
Union Pacific Corporation
Veritiv Corporation

INFORMATION TECHNOLOGY - 11.19%

Apple Inc.
Cisco Systems, Inc.

Cognizant Technology Solutions Corporation *

eBay Inc. *
EMC Corporation
Facebook, Inc. *

No. of
Shares

13,200
13,200
2,000
5,000
4,500
9,800
7,000
17,000
2,500
12,000
20,000
1,800
35,267
30,000
5,000
5,000
4,500

8,000
12,000
6,500
9,000
3,000
124,000
10,000
4,000
3,000
2,000
2,000
13,000
76

48,300
60,000
10,000
10,000
20,000
25,000

Value

$548,988
762,432
482,560
405,000
801,855
1,376,508
502,390
200,770
226,725
847,560
2,131,800
350,406
2,090,628
887,100
300,650
608,500
538,290
13,062,162

792,240
384,720
532,935
325,350
381,270
3,176,880
931,200
731,120
334,800
263,520
473,760
1,409,460
3,805
9,741,060

4,866,225
1,510,200
447,700
566,300
585,200
1,976,000

10
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Google Inc. - Class A *

Google Inc. - Class C *

Hewlett-Packard Company

Intel Corporation

International Business Machines Corporation
Oracle Corporation

See accompanying notes to schedule of investments.

2,000
2,000
22,000
46,000
13,100
56,272

1,176,820
1,154,720
780,340
1,601,720
2,486,773
2,154,092
19,306,090

11
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CORNERSTONE STRATEGIC VALUE FUND, INC.

SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2014 (Unaudited)

Description
MATERIALS - 1.77%

Air Products & Chemicals, Inc.
Dow Chemical Company (The)
Ecolab Inc.

International Paper Company
LyondellBasell Industries N.V.
Newmont Mining Corporation
PPG Industries, Inc.

Praxair, Inc.

TELECOMMUNICATION SERVICES - 1.53%

UTILITIES - 1.05%

AT&T, Inc.
Verizon Communications, Inc.

AES Corporation (The)

American Electric Power Company, Inc.

Consolidated Edison, Inc.

Entergy Corporation

Exelon Corporation

PPL Corporation

Public Service Enterprises Group, Inc.
Southern Company (The)

Xcel Energy Inc.

TOTAL EQUITY SECURITIES (cost - $144,131,835)

SHORT-TERM INVESTMENTS - 1.22%
MONEY MARKET FUNDS - 1.22%

No. of
Shares

2,000
15,000
2,500
4,000
4,000
5,000
2,000
4,500

25,039
35,000

8,000
4,000
3,000
2,000
10,000
6,000
6,500
6,000
4,000

Value

$260,360
786,600
287,075
190,960
434,640
115,250
393,480
580,500
3,048,865

882,374
1,749,650
2,632,024

113,440
208,840
169,980
154,660
340,900
197,040
242,060
261,900
121,600
1,810,420

170,725,346

12



