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Littelfuse, Inc.

O’Hare Plaza

8755 West Higgins Road, Suite 500

Chicago, Illinois 60631

Notice of Annual Meeting of Stockholders

APRIL 24, 2015

The 2015 annual meeting of the stockholders of Littelfuse, Inc. (the “Company”) will be held at the Chicago Marriott
O’Hare, 8535 West Higgins Road, Chicago, Illinois 60631, on Friday, April 24, 2015 at 9:00 a.m., local time, for the
following purposes as described in the attached Proxy Statement:

1.To elect seven directors to serve a term of one year and until their successors are elected and qualified;

2.To approve and ratify the appointment by the Audit Committee of the Board of Directors of the Company of Grant
Thornton LLP as the Company’s independent auditors for the fiscal year of the Company ending January 2, 2016;

3.To re-approve the performance goals in the Littelfuse, Inc. Long-Term Incentive Plan;

4.To conduct an advisory (non-binding) vote on the compensation of our named executive officers (“NEOs”); and

5.To transact such other business as may properly come before the annual meeting or any postponement or
adjournment thereof.

Stockholders of record of the Company at the close of business on February 26, 2015 will be entitled to vote at the
meeting.
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Mary S. Muchoney

Secretary
March 13, 2015

Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting of Stockholders to Be
Held on April 24, 2015:

Whether or not you plan to attend the annual meeting, your vote is important. Please read the attached Proxy
Statement and promptly complete, execute and return the enclosed proxy in the accompanying postage-paid
envelope. If you attend the annual meeting, you may revoke your proxy and vote in person if you so desire.

The Proxy Statement and the 2014 Annual Report to Stockholders of Littelfuse, Inc., including the Annual
Report on Form 10-K for the fiscal year ended December 27, 2014, are available at www.proxyvote.com.
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Proxy Statement

For

Annual Meeting Of Stockholders

To Be Held On

APRIL 24, 2015

We are furnishing this Proxy Statement to the stockholders of Littelfuse, Inc. in connection with the solicitation by the
Board of Directors of Littelfuse, Inc. (the “Board”) of proxies to be voted at our annual meeting of stockholders to be
held on April 24, 2015. The annual meeting will be held at the Chicago Marriott O’Hare, 8535 West Higgins Road,
Chicago, Illinois 60631, at 9:00 a.m., local time, and at any postponements or adjournments of that meeting.

When used in this Proxy Statement, the terms “we,” “us,” “our,” “the Company” and “Littelfuse” refer to Littelfuse, Inc.

Any stockholder giving a proxy will have the right to revoke it at any time prior to the time it is voted. A proxy may
be revoked by written notice to us sent to the attention of our Corporate Secretary at O’Hare Plaza, 8755 West Higgins
Road, Suite 500, Chicago, Illinois 60631, execution of a subsequent proxy, voting on the Internet or by telephone or
attendance at the annual meeting and voting in person. Mere attendance at the annual meeting will not automatically
revoke the proxy. All shares represented by effective proxies will be voted at the annual meeting or at any
postponements or adjournment thereof.

We will bear the cost of soliciting proxies. Copies of solicitation materials will be furnished to brokerage firms,
fiduciaries and custodians holding shares in their names that are beneficially owned by others to forward to such
beneficial owners. The Company may reimburse such persons for the costs they incur to forward the solicitation
material to such beneficial owners. In addition to solicitation by mail, our officers and employees may solicit proxies
by telephone or in person.

Under Securities and Exchange Commission rules, this Proxy Statement, our 2014 Annual Report to Stockholders,
including our Annual Report on Form 10-K for the fiscal year ended December 27, 2014, and other proxy materials
are available online at www.proxyvote.com. We encourage you to access and review all of the important information
in the proxy materials before voting. The Notice of Internet Availability of Proxy Materials is first being mailed to
stockholders on or about March 13, 2015.
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The Board of Directors recommends a vote FOR ALL the nominees for director named in Proposal No. 1, a vote FOR
the approval and ratification of the appointment of Grant Thornton LLP as independent auditors as discussed in
Proposal No. 2, a vote FOR the re-approval of the performance goals in the Littelfuse, Inc. Long-Term Incentive Plan
in Proposal No. 3 and a vote FOR the approval of the compensation of our NEOs as discussed in Proposal No. 4. 

Forward-Looking Information

Statements in this Proxy Statement not based on historical facts are considered “forward looking” and, accordingly, may
involve risks and uncertainties that could cause actual results to differ materially from those discussed. Although such
forward-looking statements have been made in good faith and are based on reasonable assumptions, there is no
assurance that the expected results will be achieved. These statements include (without limitation) statements as to
future expectations, beliefs, plans, strategies, objectives, events, conditions and financial performance. These
statements are intended to constitute “forward-looking” statements in connection with the “safe harbor” provisions of the
Private Securities Litigation Reform Act of 1995. We are providing this cautionary statement to disclose that there are
important factors that could cause actual results to differ materially from those anticipated. See our Annual Report on
Form 10-K for the year ended December 27, 2014 (the “2014 Annual Report on Form 10-K”) filed with the Securities
and Exchange Commission (the “SEC”) for a list of such factors in Item 1A. “Risk Factors.” 

1
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Voting

Record Date; Stock Outstanding and Entitled to Vote; Voting of Proxies

Stockholders of record on the books of the Company at the close of business on February 26, 2015, the record date for
the annual meeting, will be entitled to notice of and to vote at the meeting. On February 26, 2015, we had outstanding
22,759,523 shares of our common stock, par value $.01 per share. Each outstanding share of common stock entitles
the holder to one vote per share on each matter submitted to a vote at the meeting.

A list of the stockholders entitled to vote at the meeting will be available for examination by any stockholder for any
purpose germane to our annual meeting during ordinary business hours for a period of at least ten days prior to the
meeting at our headquarters located at O’Hare Plaza, 8755 West Higgins Road, Suite 500, Chicago, Illinois 60631 and
at Wells Fargo Bank, N.A., our transfer agent, at 161 North Concord Exchange South, St. Paul, Minnesota 55075. 

The shares represented by proxies will be voted as directed in the proxies. In the absence of specific direction, the
shares represented by proxies will be voted FOR ALL of the nominees for director, FOR the approval and ratification
of the appointment of Grant Thornton LLP as independent auditors, FOR the re-approval of the of the performance
goals in the Littelfuse, Inc. Long-Term Incentive Plan and FOR the approval of the compensation of our NEOs. In the
event any nominee for director is unable to serve, which is not now contemplated, the shares represented by proxies
may be voted for a substitute nominated by the Board. If any matters are to be presented at the annual meeting other
than the matters referred to in this Proxy Statement, the shares represented by proxies will be voted at the discretion of
the named proxies.

Quorum and Abstentions; Broker Non-Votes

A quorum of stockholders is required for the transaction of business at our annual meeting. Our bylaws provide that a
majority of all of the shares of common stock entitled to vote, whether present in person or represented by proxy,
constitutes a quorum for the transaction of business at the meeting. Votes for and against, abstentions and “broker
non-votes” will each be counted as present for purposes of determining the presence of a quorum. A “broker non-vote”
occurs when a broker has not received voting instructions from you on a “non-routine” matter, in which case the broker
does not have authority to vote your shares with respect to such matter. Unless you provide voting instructions to a
broker holding shares on your behalf, your broker may not use discretionary authority to vote your shares on any of
the matters to be considered at our annual meeting other than the ratification of our independent auditors. To
determine whether a specific proposal has received sufficient votes to be passed, for shares deemed present, an
abstention will have the same effect as a vote “against” the proposal, while a broker non-vote will not be included in
vote totals and will have no effect on the outcome of the vote. 
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Required Vote

Assuming that a quorum is present, our stockholders may take action at our annual meeting with the votes described
below.

Election of Directors. Except in the event of a contested election, each director to be elected by shareholders shall be
elected by the vote of the majority of the votes cast at a meeting for the election of directors at which a quorum is
present. A “majority of the votes cast” means that the number of votes cast “for” a director’s election exceeds the number
of votes “withheld” or cast “against.” Votes cast exclude abstentions and any “broker non-votes” with respect to that
director’s election. In the event of a contested election, directors shall be elected by the vote of a plurality of the votes
cast at a meeting for the election of directors at which a quorum is present.

In addition, our Corporate Governance Guidelines include a resignation policy, which provides, among other things,
that if a nominee for our Board of Directors does not receive a majority of the votes cast:

•such nominee must tender his or her resignation within ten business days;

•

the
Corporate
Governance
and
Nominating
Committee
of the Board
of Directors
must
recommend
to our Board
of Directors
whether
such
resignation
should be
accepted or
rejected; and

2
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•

our Board
of Directors
must take
final action
no later than
90 days
after the
shareholder
vote.

Ratification of the Appointment of Grant Thornton LLP as our Independent Auditors. The affirmative vote by the
holders of a majority of the shares present (whether in person or by proxy) at the meeting will be required for the
ratification of Grant Thornton LLP as independent auditors.

Re-Approval of the Performance Goals in the Littlefuse, Inc. Long-Term Incentive Plan. The affirmative vote by the
holders of a majority of the shares present (whether in person or by proxy) at the meeting will be required for the
re-approval of the performance goals in the Littelfuse, Inc. Long-Term Incentive Plan.

Advisory (Non-Binding) Vote on the Compensation of our Named Executive Officers. With respect to approval of the
compensation of our NEOs, the affirmative vote by the holders of a majority of the shares present (whether in person
or by proxy) at the meeting will be required to approve the proposal. The stockholder vote with respect to approval of
the compensation of our NEOs is advisory in nature and will not be binding on the Company. However, our Board
and our Compensation Committee value the opinions of our stockholders and will consider the outcomes of the
advisory vote when making future decisions regarding executive compensation.

3
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Ownership Of Littelfuse, Inc. Common Stock

The following table sets forth certain information with respect to the beneficial ownership of our common stock as of
February 26, 2015, by each person known by us to be the beneficial owner of more than 5% of our outstanding
common stock, by each director, by each executive officer named in the Summary Compensation Table and by all of
our directors and executive officers as a group. Information concerning persons known to us to be beneficial owners
of more than 5% of our common stock is based upon the most recently available reports furnished by such persons on
Schedule 13G as filed with the SEC. Of the shares reported, none are subject to pledge or lien in a margin account or
pursuant to a loan agreement.

Number of Shares
of

Common Stock

Beneficially
Owned(a)
Shares Percent

BlackRock, Inc. (b) 1,921,669 8.4 %
40 East 52nd Street
New York, New York 10022
The Vanguard Group, Inc. (c) 1,482,223 6.5 %
100 Vanguard Boulevard
Malvern, Pennsylvania 19355
T. J. Chung (d) 24,596 *
Cary T. Fu (e) 3,302 *
Anthony Grillo (f) 82,996 *
John E. Major (g) 32,154 *
William P. Noglows (h) 26,997 *
Ronald L. Schubel (i) 37,894 *
Michael P. Rutz (j) 5,332 *
Philip G. Franklin (k) 52,756 *
David W. Heinzmann (l) 60,183 *
Gordon Hunter (m) 80,990 *
Ryan K. Stafford (n) 45,092 *
All current directors and executive officers as a group (17 persons) 557,305 2.4 %

*Indicates ownership of less than 1% of common stock.

(a)Except as indicated in the footnotes to the table, the number of shares of common stock beneficially owned and
percentage ownership are based on our outstanding common stock as of February 26, 2015, adjusted as required by
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rules promulgated by the SEC. Beneficial ownership is determined in accordance with the rules of the SEC and
includes sole or shared voting or investment power with respect to such shares. All outstanding stock options and
restricted stock units exercisable for or convertible into our common stock either currently or within 60 days after
February 26, 2015 are deemed to be outstanding and to be beneficially owned by the person holding such securities
for the purpose of computing the number of shares of common stock beneficially owned and the percentage
ownership of that person, but are not deemed to be outstanding and to be beneficially owned for the purpose of
computing the percentage ownership of any other person. Except as indicated in the footnotes to the table, based on
information provided by the persons named in the table, such persons have sole voting and investment power with
respect to all shares of common stock shown as beneficially owned by them.

4
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(b)

As reported in an amendment to its Schedule 13G filed with the SEC on January 22, 2015, 1,921,669 shares
represent the total number of shares beneficially owned by BlackRock, Inc. (“BlackRock”) as of December 31, 2014.
BlackRock has sole voting power as to 1,871,337 shares and sole dispositive power as to all of the shares. The
Schedule 13G indicates various persons have the right to receive or the power to direct the receipt of dividends
from, or the proceeds from the sale of the shares; however, no one person’s interest in the shares is more than five
percent (5%) of the total shares.

(c)

As reported in its Schedule 13G filed with the SEC on February 10, 2015, 1,482,223 shares represent the total
number of shares beneficially owned by The Vanguard Group, Inc. (“Vanguard”), a registered investment adviser, as
of December 31, 2014. Vanguard has sole voting power as to 30,352 shares and shared dispositive power as to
28,652 shares, which are held by Vanguard Fiduciary Trust Company and Vanguard Investments Australia, Ltd.,
Vanguard’s wholly-owned subsidiaries, and sole dispositive power as to 1,453,571 shares.

(d)Includes 6,729 stock options granted under the Long-Term Plan (as defined below) which are currently exercisable
or within 60 days of February 26, 2015.

(e)Includes 1,594 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(f) Includes 13,942 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(g)Includes 6,729 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(h)Includes 10,942 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(i)Includes 12,942 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(j)Includes 2,417 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(k)Includes 30,650 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

(l)Includes 35,590 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.
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(m) Includes 39,840 stock options granted under the Long-Term Plan which are currently exercisable or within
60 days of February 26, 2015.

(n)Includes 24,734 stock options granted under the Long-Term Plan which are currently exercisable or within 60 days
of February 26, 2015.

5
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Section 16(a) Beneficial Ownership Reporting Compliance

Section 16(a) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) requires our executive officers,
directors and holders of more than 10% of our common stock to file with the SEC initial reports of ownership and
reports of changes in ownership of our common stock and other equity securities. Based solely on our review of the
copies of these reports and on information provided by the reporting persons, we believe that during the fiscal year
ended December 27, 2014 our directors, executive officers and owners of more than 10% of our common stock
complied with all applicable filing requirements. 

6
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Proposal No. 1

Election Of Directors

The Board currently consists of seven members. All of our current directors are standing for re-election. We are
asking our stockholders to elect seven directors at the annual meeting to serve a term of one year and until their
successors have been elected and qualified. The nominees for director, all of whom are now serving as directors, are
listed below together with certain biographical information as of March 13, 2015.

The Board of Directors recommends that the stockholders vote FOR ALL of the nominees listed below as
directors.

Tzau-Jin (T. J.) Chung, age 52, has been a director of Littelfuse since July 2007. Mr. Chung is President and CEO of
Navman Wireless, a market leader in fleet management solutions and GPS technologies. Mr. Chung assumed his
position in early 2007 upon the acquisition of Navman Wireless from the New Technologies Division of Brunswick
Corporation. Previously, Mr. Chung served as President of the New Technologies Division of Brunswick Corporation
from 2002 to 2007. Prior to that, he served as Vice President — Strategy of Brunswick Corporation, where he was
responsible for corporate-wide strategic planning, mergers and acquisitions and information technology. Mr. Chung
earned his bachelor’s degree in science, electrical and computer engineering from the University of Texas — Austin. He
also holds a Master of Science degree in computer science from North Carolina State University and a Master of
Business Administration degree from the Fuqua School of Business at Duke University. Mr. Chung has been
determined by the Board to be “independent” under the listing standards of the Nasdaq Global Select Market
(“NASDAQ”). In nominating Mr. Chung for election as a director, our Board focused on his past experience in
developing new products and his experience with operations in Asia as important attributes for his continuing to serve
as one of our directors. Mr. Chung serves on the Technology and the Nominating and Governance Committees and is
the Chairman of the Compensation Committee.

Cary T. Fu, age 66, has been a director of the Company since July 2012. Mr. Fu is the co-founder of Benchmark
Electronics, Inc. (“Benchmark Electronics”) and was a director of Benchmark Electronics from 1990 through 2012 and
Chairman of the Board from May 2009 until December 2012. He served as Chief Executive Officer of Benchmark
Electronics from September 2004 to December 2011, President and Chief Executive Officer of Benchmark
Electronics from September 2004 to December 2006, President and Chief Operating Officer of Benchmark
Electronics from May 2001 to September 2004, Executive Vice President from 1990 to May 2001 and Executive Vice
President — Financial Administration from 1990 to April 1992. He also served Benchmark Electronics as Treasurer
from 1986 to January 1996, Secretary from 1990 to January 1996 and from 1986 to 1988 and Assistant Secretary from
1988 to 1990. In addition, Mr. Fu also served as a director of Benchmark Electronics from 1986 to 1988. From 1983
to 1986, Mr. Fu was employed by Intermedics as Controller of Benchmark Electronics and another subsidiary of
Intermedics. Mr. Fu holds an M.S. degree in accounting from the University of Houston and is a Certified Public
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Accountant. Mr. Fu also serves on the board of directors of Teradata Corporation. Mr. Fu has been determined by the
Board to be “independent” under NASDAQ listing standards. In nominating Mr. Fu for election as a director, our Board
focused on his past experience in the industry and unparalleled management experience. Mr. Fu serves on the
Technology Committee and is Chairman of the Audit Committee.

Anthony Grillo, age 59, has been a director of Littelfuse since December 1991. Mr. Grillo is the founder of American
Securities Advisors, LLC, an advisory and investment firm established in 2005. From 2001 through 2004, Mr. Grillo
was a Senior Managing Director of Evercore Partners, Inc., an investment banking boutique providing advisory
services to multinational corporations on significant mergers, acquisitions, divestitures, restructurings and other
strategic corporate transactions, where he founded the restructuring practice for the firm. From 1999 through 2001,
Mr. Grillo was a Senior Managing Director of Joseph Littlejohn & Levy, Inc., a private equity firm. From 1991
through 1999, Mr. Grillo was a Senior Managing Director of the Blackstone Group L.P., an investment banking firm.
During those years, Mr. Grillo was the co-founder of Blackstone’s Restructuring and Reorganization Group, Chief
Operating Officer of the firm’s mergers and acquisitions practice and a me
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