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Item 1. Schedule of Investments
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NVG

Nuveen AMT-Free Municipal Credit Income Fund
Portfolio of Investments July 31, 2017 (Unaudited)

Principal
Amount
(000)

$ 3,645

30,355

8,100

1,250
1,000

1,000
1,300
46,650

7,010
13,965
20,975

4,230

10,000
3,000
1,200

1,500
7,070

Description (1)

LONG-TERM INVESTMENTS - 154.3% (99.6% of Total
Investments)

MUNICIPAL BONDS - 154.3% (99.6% of Total Investments)
Alabama — 1.7% (1.1% of Total Investments)

Alabama Private Colleges and University Facilities Authority,
Limited Obligation Bonds, University of Mobile Project, Series
2015A, 6.000%, 9/01/45

Lower Alabama Gas District, Alabama, Gas Project Revenue
Bonds, Series 2016A, 5.000%, 9/01/46

Mobile Spring Hill College Educational Building Authority,
Alabama, Revenue Bonds, Spring Hill College Project, Series
2015, 5.875%, 4/15/45

Opelika Utilities Board, Alabama, Utility Revenue Bonds, Series
2011B:

4.000%, 6/01/29
4.250%, 6/01/31

— AGM Insured
— AGM Insured

The Improvement District of the City of Mobile - McGowin Park

Project, Alabama, Sales Tax Revenue Bonds, Series 2016A:
5.250%, 8/01/30

5.500%, 8/01/35

Total Alabama

Alaska — 0.6% (0.4% of Total Investments)

Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A:

5.000%, 6/01/32

5.000%, 6/01/46

Total Alaska

Arizona — 2.9% (1.9% of Total Investments)

Apache County Industrial Development Authority, Arizona,
Pollution Control Revenue Bonds, Tucson Electric Power
Company, Series 20102A, 4.500%, 3/01/30

Arizona Sports and Tourism Authority, Tax Revenue Bonds,
Multipurpose Stadium Facility Project, Refunding Senior Series
2012A, 5.000%, 7/01/31

Arizona State, Certificates of Participation, Department of
Administration Series 2010B, 5.000%, 10/01/29 -
Arizona State, Certificates of Participation, Series 2010A:
5.250%, 10/01/28 — AGM Insured

5.000%, 10/01/29 — AGM Insured

Arizona State, State Lottery Revenue Bonds, Series 2010A,
5.000%, 7/01/29 — AGC Insured

AGC Insured

Optional Call Ratings
Provisions (2) (3)

9/25 at 100.00 N/R
No Opt. Call A3

4/25 at 100.00 N/R

6/21 at 100.00
6/21 at 100.00

Aa3
Aa3

8/26 at 100.00
8/26 at 100.00

N/R
N/R

10/17 at 100.00 B3
10/17 at 100.00 B3

3/22 at 100.00 A-

7/22 at 100.00 A

4/20 at 100.00 Aa3

10/19 at 100.00 Aa3

10/19 at 100.00 Aa3
1/20 at 100.00 Al

Value

$3,726,648

38,168,377

8,234,541

1,304,400
1,047,310

1,037,890
1,344,031
54,863,197

6,785,540
13,360,315
20,145,855

4,563,282

10,867,200
3,273,810
1,303,068

1,619,175
7,715,067



3,390
7,780

2,350
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Cahava Springs Revitalization District, Cave Creek, Arizona,
Special Assessment Bonds, Series 2017A, 7.000%, 7/01/41
Phoenix Civic Improvement Corporation, Arizona, Airport
Revenue Bonds, Junior Lien Series 2010A, 5.000%, 7/01/40
Phoenix Civic Improvement Corporation, Arizona, Airport
Revenue Bonds, Senior Lien Series 2008A, 5.000%, 7/01/33

7/27 at 100.00 N/R

7/20 at 100.00 A+

7/18 at 100.00 AA-

3,500,989
8,538,939

2,430,041




Edgar Filing: Nuveen AMT-Free Municipal Credit Income Fund - Form N-Q

Principal
Amount
(000)

$ 6,000
8,755

620
1,025

2,065

490
610
350

1,375

1,130
1,850
2,135

885

105

1,000

7,930
5,310

800

Description (1)

Arizona (continued)

Phoenix Civic Improvement Corporation, Arizona, Revenue
Bonds, Civic Plaza Expansion Project, Series 2005B:

5.500%, 7/01/37 - FGIC Insured

5.500%, 7/01/39 - FGIC Insured

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2016A:

5.000%, 7/01/35

5.000%, 7/01/46

Phoenix Industrial Development Authority, Arizona,
Multifamily Housing Revenue Bonds, Deer Valley Veterans
Assisted Living Project, Series 2016A, 5.125%, 7/01/36

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue and Refunding Bonds, Edkey
Charter Schools Project, Series 2013:

6.000%, 7/01/33

6.000%, 7/01/43

6.000%, 7/01/48

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey Charter Schools
Project, Series 2014A, 7.375%, 7/01/49

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey Charter Schools
Project, Series 2016:

5.250%, 7/01/36

5.375%, 7/01/46

5.500%, 7/01/51

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San Tan Montessori School
Project, Series 2016, 6.500%, 2/01/48

Pima County Industrial Development Authority, Arizona,
Education Revenue Bonds, Noah Webster Schools Pima Project,
Series 2014A, 7.250%, 7/01/39

Pima County Industrial Development Authority, Arizona,
Revenue Bonds, Tucson Electric Power Company, Series
2010A, 5.250%, 10/01/40

Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc. Prepay Contract Obligations,
Series 2007:

5.000%, 12/01/32

5.000%, 12/01/37

The Industrial Development Authority of the County of
Maricopa, Arizona, Education Revenue Bonds, Reid Traditional
School Projects, Series 2016, 5.000%, 7/01/47

Optional Call
Provisions (2)

No Opt. Call
No Opt. Call

7/25 at 100.00
7/25 at 100.00

7/24 at 101.00

7/20 at 102.00
7/20 at 102.00
7/20 at 102.00

7/20 at 102.00

7/26 at 100.00
7/26 at 100.00
7/26 at 100.00

2/24 at 100.00

7/20 at 102.00

10/20 at 100.00

No Opt. Call
No Opt. Call

7/26 at 100.00

Ratings
3)

AA
AA

BB
BB

N/R

BB
BB
BB

BB

BB
BB
BB

N/R

BB

A-

BBB+
BBB+

Baa3

Value

$7,858,440
11,587,505

648,836
1,060,158

2,002,885

446,135
522,245
296,492

1,277,499

978,670
1,549,486
1,782,405

907,576

98,107

1,072,300

9,435,986
6,409,489

833,264
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Principal
Amount
(000)

$ 2,000

84,955

2,500
20,460
22,960

45
2,120

6,135

12,550

4,100

5,000

3,275
2,975

13,465

10,040

25,085

10,000

1,600

6,665

Description (1)

Arizona (continued)

Yavapai County Industrial Development Authority, Arizona,
Hospital Revenue Bonds, Yavapai Regional Medical Center,
Series 2013A, 5.250%, 8/01/33

Total Arizona

Arkansas — 0.2% (0.1% of Total Investments)

Arkansas Development Finance Authority, Tobacco Settlement
Revenue Bonds, Arkansas Cancer Research Center Project,
Series 2006:

0.000%, 7/01/36 — AMBAC Insured

0.000%, 7/01/46 — AMBAC Insured

Total Arkansas

California — 17.8% (11.5% of Total Investments)

Alameda Corridor Transportation Authority, California,
Revenue Bonds, Refunding Subordinate Lien Series 2004 A:
0.000%, 10/01/20 — AMBAC Insured

0.000%, 10/01/20 - AMBAC Insured (ETM)

Alhambra Unified School District, Los Angeles County,
California, General Obligation Bonds, Capital Appreciation
Series 2009B, 0.000%, 8/01/30 — AGC Insured

Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement Project, Series 1997C, 0.000%,
9/01/35 — AGM Insured

Antelope Valley Healthcare District, California, Revenue Bonds,
Series 2016A, 5.000%, 3/01/41

Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 2013S-4, 5.000%,
4/01/38

California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County
Securitization Corporation, Series 2006A:

5.450%, 6/01/28

5.650%, 6/01/41

California Educational Facilities Authority, Revenue Bonds,
Stanford University Series 2016U-7, 5.000%, 6/01/46 (UB) (4)
California Educational Facilities Authority, Revenue Bonds,
Stanford University, Series 2007, 5.000%, 3/15/39 (UB) (4)
California Educational Facilities Authority, Revenue
Bonds,Stanford University, Refunding Series 2014U-6, 5.000%,
5/01/45 (UB) (4)

California Health Facilities Financing Authority, Revenue
Bonds, Lucile Salter Packard Children's Hospital, Series 2012A,
5.000%, 8/15/51

California Health Facilities Financing Authority, Revenue
Bonds, Saint Joseph Health System, Series 2013A, 5.000%,
7/01/37

Optional Call
Provisions (2)

8/23 at 100.00

No Opt. Call
No Opt. Call

No Opt. Call
No Opt. Call

No Opt. Call

No Opt. Call

3/26 at 100.00

4/23 at 100.00

12/18 at 100.00
12/18 at 100.00

No Opt. Call

No Opt. Call

No Opt. Call

8/22 at 100.00

7/23 at 100.00

8/25 at 100.00

Ratings
3)

Baal

Aa2
Aa2

Baa2
Aaa

AA

A2

Ba3

Al

B3
B2

AAA

AAA

AAA

A+

AA-

AA-

Value

$
2,226,840

94,805,889

1,199,525
5,978,821
7,178,346

42,571
2,041,666

4,092,229

6,110,344

4,041,165

5,731,850

3,315,839
2,992,285

18,302,167

13,226,696

33,939,503

11,131,400

1,818,688

7,534,183



1,555
1,650
4,075

5,000
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California Health Facilities Financing Authority, Revenue
Bonds, Stanford Hospitals and Clinics, Series 2015A, 5.000%,
8/15/54 (UB) (4)

California Health Facilities Financing Authority, Revenue
Bonds, Stanford Hospitals and Clinics, Tender Option Bond
Trust 2016-XG0049:

8.642%, 8/15/51 (IF) (4)

8.648%, 8/15/51 (IF) (4)

8.648%, 8/15/51 (IF) (4)

California Health Facilities Financing Authority, Revenue
Bonds, Sutter Health, Series 2013A, 5.000%, 8/15/52

8/22 at 100.00
8/22 at 100.00
8/22 at 100.00

8/23 at 100.00

AA-
AA-
AA-

AA-

1,922,151
2,039,928
5,038,004

5,519,350
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Principal
Amount
(000)

$ 3,065
1,000
555
195

260
435
2,335
4,500

2,050

735

715

895

80

3,500
10,000

12,710

66,105

4,000

7,000

Description (1)

California (continued)

California Municipal Finance Authority, Charter School Revenue
Bonds, Palmdale Aerospace Academy Project, Series 2016A:

5.000%, 7/01/31
5.000%, 7/01/36
5.000%, 7/01/41
5.000%, 7/01/46

California Municipal Finance Authority, Education Revenue
Bonds, American Heritage Foundation Project, Series 2016A:

5.000%, 6/01/36
5.000%, 6/01/46

California Municipal Finance Authority, Revenue Bonds,
Eisenhower Medical Center, Series 2010A, 5.750%, 7/01/40
California Pollution Control Financing Authority, Water
Furnishing Revenue Bonds, San Diego County Water Authority
Desalination Project Pipeline, Series 2012, 5.000%, 11/21/45
California Public Finance Authority, Revenue Bonds, Henry
Mayo Newhall Hospital, Series 2017, 5.000%, 10/15/47
California School Finance Authority, Charter School Revenue
Bonds, Downtown College Prep - Obligated Group, Series 2016,

5.000%, 6/01/46

California School Finance Authority, Charter School Revenue
Bonds, Rocketship Education - Obligated Group, Series 2016A,

5.000%, 6/01/36

California School Finance Authority, Charter School Revenue
Bonds, Rocketship Education - Obligated Group, Series 2017A,

5.125%, 6/01/47

California State, General Obligation Bonds, Series 2002, 5.000%,

10/01/32 -

California State, General Obligation Bonds, Series 2004, 5.000%,

4/01/31 -

California State, General Obligation Bonds, Various Purpose

Series 2010:

NPFG Insured

AMBAC Insured

5.250%, 3/01/30
5.500%, 11/01/35

California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2014A, 5.500%, 12/01/54

California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2016A, 5.250%, 12/01/56

California Statewide Communities Development Authority,
Revenue Bonds, Huntington Memorial Hospital, Refunding
Series 2014B, 4.000%, 7/01/39

California Statewide Communities Development Authority,
Revenue Bonds, Sutter Health, Series 2011A, 6.000%, 8/15/42

Optional Call
Provisions (2)

7/26 at 100.00
7/26 at 100.00
7/26 at 100.00
7/26 at 100.00

6/26 at 100.00
6/26 at 100.00
7/20 at 100.00
10/17 at 100.00

10/26 at 100.00

6/26 at 100.00

6/25 at 100.00

6/26 at 100.00

10/17 at 100.00

10/17 at 100.00

3/20 at 100.00
11/20 at 100.00

12/24 at 100.00

6/26 at 100.00

7/24 at 100.00

8/20 at 100.00

Ratings

3

BB
BB
BB
BB

BBB-
BBB-
Baa2
Baa3

BBB-

N/R

N/R

N/R

AA-

AA-

AA-
AA-

BB

BB

A-

AA-

Value

$3,241,023
1,037,840
571,889
200,394

283,803
469,400
2,649,758
4,507,830

2,241,142

747,135

730,759

913,876

80,235

5,015

3,870,335
11,345,100

13,986,974

72,148,319

4,082,360

7,950,180



1,535
4,430

3,600

5,000
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California Statewide Community Development Authority,
Revenue Bonds, Daughters of Charity Health System, Series

2005A:

5.750%, 7/01/30 (5) 10/17 at 100.00 CCC 1,532,145
5.750%, 7/01/35 (5) 10/17 at 100.00 CCC 4,352,032
California Statewide Community Development Authority, AA-

Revenue Bonds, St. Joseph Health System, Series 2007A, 7/18 at 100.00 ©) 3,764,628
5.750%, 7/01/47 (Pre-refunded 7/01/18) — FGIC Insured

Clovis Unified School District, Fresno County, California,

General Obligation Bonds, Series 2001A, 0.000%, 8/01/25 - No Opt. Call A3 (6) 4,280,500

NPFG Insured (ETM)

10
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Principal
Amount
(000)

$ 3,400

14,375

2,615
3,600

3,960
5,000

910
3,610
6,610

2,425

25,950
8,565
8,830

5,600
5,795

1,195

7,575

3,310

5,905
2,220
2,340

Optional Call

Ratings

Description (1) Provisions (2) (3)

California (continued)

Coachella Valley Unified School District, Riverside County,

California, General Obligation Bonds, Election 2005 Series No Opt. Call A2

2010C, 0.000%, 8/01/33 — AGM Insured

Corona-Norco Unified School District, Riverside County,

California, General Obligation Bonds, Capital Appreciation,

Election 2006 Refunding Series 2009C, 0.000%, 8/01/39 - AGNPIO Opt. Call — AA

Insured

El Rancho Unified School District, Los Angeles County,

California, General Obligation Bonds, Election 2010 Series

2011A:

0.000%, 8/01/31 — AGM Insured (7) 8/28 at 100.00 Al

0.000%, 8/01/34 — AGM Insured (7) 8/28 at 100.00 Al

Foothill/Eastern Transportation Corridor Agency, California, Toll

Road Revenue Bonds, Refunding Senior Lien Series 2015A:

0.000%, 1/15/34 — AGM Insured No Opt. Call BBB-

0.000%, 1/15/35 — AGM Insured No Opt. Call BBB-

Foothill/Eastern Transportation Corridor Agency, California, Toll

Road Revenue Bonds, Refunding Series 2013A:

0.000%, 1/15/42 1/31 at 100.00 BBB-

5.750%, 1/15/46 1/24 at 100.00 BBB-

6.000%, 1/15/49 1/24 at 100.00 BBB-

Fullerton Public Financing Authority, California, Tax Allocation 9/17 at 100.00 A

Revenue Bonds, Series 2005, 5.000%, 9/01/27 - AMBAC Insure '

Golden State Tobacco Securitization Corporation, California,

Tobacco Settlement Asset-Backed Bonds, Series 2007A-1:

5.000%, 6/01/33 10/17 at 100.00 B3

5.125%, 6/01/47 10/17 at 100.00 B-

5.750%, 6/01/47 10/17 at 100.00 B3

Kern Community College District, California, General Obligation

Bonds, Safety, Repair & Improvement, Election 2002 Series 2006:

0.000%, 11/01/24 — AGM Insured No Opt. Call AA

0.000%, 11/01/25 - AGM Insured No Opt. Call AA

Lincoln Public Financing Authority, Placer County, California,

Twelve Bridges Limited Obligation Revenue Bonds, Refunding  9/21 at 100.00 AA

Series 2011A, 4.375%, 9/02/25 - AGM Insured

Mount San Antonio Community College District, Los Angeles

County, California, General Obligation Bonds, Election of 2008, 8/35 at 100.00 AA

Series 2013A, 0.000%, 8/01/43 (7)

M-S-R Energy Authority, California, Gas Revenue Bonds,

Citigroup Prepay Contracts, Series 2009B, 6.500%, 11/01/39 NoOpt. Call - BBB+

Oceanside Unified School District, San Diego County, California,

General Obligation Bonds, Capital Appreciation, 2008 Election

Series 2009A:

0.000%, 8/01/26 — AGC Insured No Opt. Call  Aa3

0.000%, 8/01/28 — AGC Insured No Opt. Call  Aa3
8/17 at 100.00 A (6)

Value

$1,909,066

5,875,494

2,541,283
3,481,884

2,091,751
2,526,050

785,194
4,158,215
7,630,386

2,432,906

25,950,000
8,459,907
8,830,000

4,834,760
4,819,412

1,299,001

6,180,139

4,732,141

4,748,860
1,626,017
2,453,022

11



4,000

5,000

Edgar Filing: Nuveen AMT-Free Municipal Credit Income Fund - Form N-Q

Ontario Redevelopment Financing Authority, San Bernardino
County, California, Revenue Bonds, Redevelopment Project 1,
Series 1993, 5.850%, 8/01/22 — NPFG Insured (ETM)
Orange County, California, Special Tax Bonds, Community
Facilities District 2015-1 Esencia Village, Series 2015A, 4.250%, 8/25 at 100.00 N/R
8/15/38

Palomar Pomerado Health Care District, California, Certificates of

Participation, Series 2010, 6.000%, 11/01/30 11720 at 100.00 Bal

4,211,440

5,399,200

12
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Principal
Amount
(000)

$ 3,700

7,875

9,145

4,150

6,000

670

495

920

1,830

4,000

66,685

2,680

8,275

7,210

37,040

4,175

4,325

Description (1)

California (continued)

Palomar Pomerado Health, California, General Obligation Bonds,
Capital Appreciation, Election of 2004, Series 2007A, 0.000%,
8/01/25 - NPFG Insured

Palomar Pomerado Health, California, General Obligation Bonds,
Series 2009A, 0.000%, 8/01/38 — AGC Insured (7)

Pittsburg Redevelopment Agency, California, Tax Allocation
Bonds, Los Medanos Community Development Project, Series
1999, 0.000%, 8/01/30 — AMBAC Insured

Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of Participation, Refunding Series 2011,
6.000%, 10/01/28 — AGM Insured

Redlands Unified School District, San Bernardino County,
California, General Obligation Bonds, Series 2003, 5.000%,
7/01/26 — AGM Insured

Riverside County Transportation Commission, California, Toll
Revenue Senior Lien Bonds, Series 2013A, 5.750%, 6/01/48

San Clemente, California, Special Tax Revenue Bonds,
Community Facilities District 2006-1 Marblehead Coastal, Series
2015:

5.000%, 9/01/40

5.000%, 9/01/46

San Diego Public Facilities Financing Authority, California,
Water Utility Revenue Bonds, Tender Option Bond Trust
2015-XF0098, 17.693%, 8/01/39 (Pre-refunded 8/01/19) (IF)
San Francisco Airports Commission, California, Revenue Bonds,
San Francisco International Airport, Governmental Purpose,
Second Series 2013B, 5.000%, 5/01/43

San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Senior Lien Toll Road Revenue Bonds, Series
1993, 0.000%, 1/01/21 (ETM)

San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Senior
Lien Series 2014A:

5.000%, 1/15/44

5.000%, 1/15/50

San Joaquin Hills Transportation Corridor Agency, Orange
County, California, Toll Road Revenue Bonds, Refunding Series
1997A, 0.000%, 1/15/23 — NPFG Insured

San Jose Redevelopment Agency, California, Tax Allocation
Bonds, Merged Area Redevelopment Project, Series 2006C,
4.250%, 8/01/30 — NPFG Insured

San Mateo County Community College District, California,
General Obligation Bonds, Series 2006C, 0.000%, 9/01/30 —
NPFG Insured

San Ysidro School District, San Diego County, California,
General Obligation Bonds, 1997 Election Series 2012G, 0.000%,

Optional Call
Provisions (2)

No Opt. Call

8/29 at 100.00

No Opt. Call

Ratings

3)

A

A2

A

10/25 at 100.00 A2

1/17 at 100.00

6/23 at 100.00

9/25 at 100.00

9/25 at 100.00

8/19 at 100.00

5/23 at 100.00

No Opt. Call

1/25 at 100.00

1/25 at 100.00

No Opt. Call

8/17 at 100.00

No Opt. Call

No Opt. Call

A2

BBB-

N/R
N/R

Value

$2,987,528

9,486,540

5,803,234

4,904,013

6,018,300

759,190

546,990
1,011,641

AA- (6) 2,495,699

A+

4,454,080

AA+(6)63,926,908

BBB
BBB

BBB

AAA

AA

2,967,510
9,086,033

6,117,397

37,106,301

2,881,877

2,330,699

13



5,690

5,625
5,625
3,500

4,495

610
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8/01/34 — AGM Insured

San Ysidro School District, San Diego County, California,

General Obligation Bonds, Refunding Series 2015, 0.000%, No Opt. Call
8/01/42

Santa Ana Financing Authority, California, Lease Revenue

Bonds, Police Administration and Housing Facility, Series

1994A:
6.250%, 7/01/24 — NPFG Insured (ETM) No Opt. Call
6.250%, 7/01/24 No Opt. Call

Saugus Union School District, Los Angeles County, California,

General Obligation Bonds, Series 2006, 0.000%, 8/01/23 - FGI®o Opt. Call
Insured

Stockton-East Water District, California, Certificates of

Al

A3 (6)
A3

A+

Participation, Refunding Series 2002B, 0.000%, 4/01/28 — FGICI0/17 at 100.00 A3

Insured
Temecula Public Financing Authority, California, Special Tax

Bonds, Community Facilities District 16-01, Series 2017, 9/27 at 100.00 N/R

6.250%, 9/01/47

1,777,101

6,887,644
6,924,431
3,142,160

2,366,168

635,333
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Principal
Amount
(000)

$1,175
1,500

1,105
5,865
587,195

750
1,080

890
1,175

1,100

3,410

1,690

1,140
5,265
195

1,180

1,165

5,365

1,750

Description (1)

California (continued)

Tobacco Securitization Authority of Northern California, Tobacco

Settlement Asset-Backed Bonds, Series 2005A-1:
4.750%, 6/01/23
5.500%, 6/01/45

Tobacco Securitization Authority of Southern California, Tobacco

Settlement Asset-Backed Bonds, San Diego County Tobacco
Asset Securitization Corporation, Senior Series 2000A:
4.750%, 6/01/25

5.125%, 6/01/46

Total California

Colorado — 9.1% (5.9% of Total Investments)

Arkansas River Power Authority, Colorado, Power Revenue
Bonds, Series 2006:

5.250%, 10/01/32 — SYNCORA GTY Insured

5.250%, 10/01/40 — SYNCORA GTY Insured

Base Village Metropolitan District 2, Colorado, General
Obligation Bonds, Refunding Series 2016A:

5.500%, 12/01/36

5.750%, 12/01/46

Belleview Station Metropolitan District 2, Denver City and
County, Colorado, General Obligation Bonds, Limited Tax
Convertible to Unlimited Tax Refunding & Improvement Series
2017, 5.000%, 12/01/36

Canyons Metropolitan District 5, Douglas County, Colorado,
Limited Tax General Obligation and Special Revenue Bonds,
Refunding & Improvement Series 2017A, 6.125%, 12/01/47
Canyons Metropolitan District 6, Douglas County, Colorado,
Limited Tax General Obligation and Special Revenue Bonds,
Refunding & Improvement Series 2017A, 6.125%, 12/01/47
Centerra Metropolitan District 1, Loveland, Colorado, Special
Revenue Bonds, Refunding & Improvement Series 2017:
5.000%, 12/01/37

5.000%, 12/01/47

Central Platte Valley Metropolitan District, Colorado, General
Obligation Bonds, Refunding Series 2014, 5.000%, 12/01/43
Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, Flagstaff Academy Project, Refunding
Series 2016, 3.625%, 8/01/46

Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, The Classical Academy Project,
Refunding Series 2015A, 5.000%, 12/01/38

Colorado Educational and Cultural Facilities Authority, Charter
School Revenue Bonds, Vanguard School Project, Refunding &
Improvement Series 2016, 3.750%, 6/15/47

Colorado Educational and Cultural Facilities Authority, Charter

School Revenue Bonds, Weld County School District 6 - Frontier

Optional Call
Provisions (2) (3)

10/17 at 100.00 B+
10/17 at 100.00 B-

12/17 at 100.00 BBB
12/17 at 100.00 B2

10/17 at 100.00 BBB-
10/17 at 100.00 BBB-

12/21 at 103.00 N/R
12/21 at 103.00 N/R

12/21 at 103.00 N/R

12/22 at 103.00 N/R

12/22 at 103.00 N/R

12/22 at 103.00 N/R
12/22 at 103.00 N/R
12/23 at 100.00 BB

8/26 at 100.00 A

12/24 at 100.00 A

6/26 at 100.00 A

6/26 at 100.00 A

Ratings

Value

$1,177,39
1,471,380

1,112,801
5,840,954
585,028,1

751,388
1,081,858

914,226
1,210,285

1,136,740

3,441,747

1,698,028

1,172,387
5,357,980
201,546

1,136,859

1,285,426

5,312,048

1,584,765

7

28
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1,500
3,680
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Academy, Refunding & Improvement Series 2016, 3.250%,

6/01/46

Colorado Health Facilities Authority, Colorado, Revenue Bonds,

Catholic Health Initiatives, Series 2006A:

5.000%, 9/01/36 9/17 at 100.00 BBB+ 1,504,425
4.500%, 9/01/38 10/17 at 100.00BBB+ 3,689,347
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Principal
Amount
(000)

$ 3,000

11,520

1,640
2,895
4,200

765
720

1,410
2,000
5,855
5,145

2,035

1,000

11,830

635
5,800
5,585

500

500

1,480

1,275

Description (1)

Colorado (continued)

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2011A, 5.000%, 2/01/41
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2013A, 5.250%, 1/01/45
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Covenant Retirement Communities Inc., Refunding Series
2012B:

5.000%, 12/01/22

5.000%, 12/01/23

5.000%, 12/01/24

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good Samaritan Society Project, Series
2013:

5.500%, 6/01/33

5.625%, 6/01/43

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Evangelical Lutheran Good Samaritan Society Project, Series
2013A:

5.000%, 6/01/32

5.000%, 6/01/33

5.000%, 6/01/40

5.000%, 6/01/45

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Frasier Meadows Project, Refunding & Improvement Series
2017A, 5.250%, 5/15/47

Colorado Health Facilities Authority, Colorado, Revenue Bonds,

Poudre Valley Health System, Series 2005C, 5.250%, 3/01/40 —

AGM Insured

Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Sisters of Charity of Leavenworth Health Services Corporation,
Series 2010A, 5.000%, 1/01/40

Colorado High Performance Transportation Enterprise, C-470
Express Lanes Revenue Bonds, Senior Lien Series 2017:
5.000%, 12/31/47

5.000%, 12/31/51

5.000%, 12/31/56

Copperleaf Metropolitan District 2, Arapahoe County, Colorado,

General Obligation Bonds, Refunding Limited Tax Convertible to

Unlimited Tax Series 2015, 5.750%, 12/01/45

Copperleaf Metropolitan District 2, Colorado, General Obligation

Limited Tax Bonds, Series 2006, 5.250%, 12/01/30
Cornerstar Metropolitan District, Arapahoe County, Colorado,

General Obligation Bonds, Limited Tax Convertible to Unlimited

Tax, Refunding Series 2017A, 5.250%, 12/01/47
Cornerstar Metropolitan District, Arapahoe County, Colorado,

General Obligation Bonds, Limited Tax Convertible to Unlimited

Optional Call ~ Ratings
Provisions (2) (3)
2/21 at 100.00 BBB+

1/23 at 100.00 BBB+

No Opt. Call BBB+
12/22 at 100.00 BBB+
12/22 at 100.00 BBB+

6/23 at 100.00 BBB
6/23 at 100.00 BBB

6/25 at 100.00 BBB
6/25 at 100.00 BBB
6/25 at 100.00 BBB
6/25 at 100.00 BBB

5/27 at 100.00 BB+

9/18 at 102.00 Aa3

1/20 at 100.00 AA-

12/24 at 100.00 BBB
12/24 at 100.00 BBB
12/24 at 100.00 BBB

12/20 at 103.00 N/R

12/20 at 103.00 N/R

12/22 at 103.00 N/R

12/22 at 103.00 N/R

Value

$3,096,090

12,185,971

1,873,306
3,272,827
4,701,564

835,357
775,253

1,527,608
2,159,780
6,269,475
5,487,811

2,156,774

1,050,430

12,651,475

702,628
6,381,624
6,117,865

524,055

524,930

1,543,788

1,315,711
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Tax, Refunding Series 2017B, 5.250%, 12/01/47
Crystal Crossing Metropolitan District, Colorado, General

500 Obligation Limited Tax Bonds, Refunding Series 2016, 5.250%, 12/25 at 100.00 N/R
12/01/40
10,640 Denver City and County, Colorado, Airport System Revenue 11/23 at 100.00 A

Bonds, Subordinate Lien Series 2013B, 5.000%, 11/15/43
Denver Convention Center Hotel Authority, Colorado, Revenue
1,070 Bonds, Convention Center Hotel, Refunding Senior Lien Series  12/26 at 100.00 BBB-
2016, 5.000%, 12/01/40

509,595

11,899,350

1,207,260
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Principal
Amount
(000)

$ 11,700

35,995
6,525

17,030
9,915
43,090

20,000
1,150
7,000
500

500

590

825

1,355

750

2,500

3,740

2,325
8,955

1,005

Description (1)

Colorado (continued)

E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Capital Appreciation Series 2010A, 0.000%, 9/01/41
E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 1997B:

0.000%, 9/01/23 — NPFG Insured

0.000%, 9/01/26 — NPFG Insured

E-470 Public Highway Authority, Colorado, Senior Revenue
Bonds, Series 2000B:

0.000%, 9/01/25 - NPFG Insured

0.000%, 9/01/32 — NPFG Insured

0.000%, 9/01/33 — NPFG Insured

E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,

Series 2004 A

0.000%, 9/01/27 — NPFG Insured
0.000%, 9/01/28 — NPFG Insured
0.000%, 9/01/34 — NPFG Insured

Erie Highlands Metropolitan District No. 1 (In the Town of Erie),
Weld County, Colorado, General Obligation Limited Tax Bonds,

Series 2015A, 5.750%, 12/01/45
Flatiron Meadows Metropolitan District, Boulder County,

Colorado, General Obligation Limited Tax Bonds, Series 2016,

5.125%, 12/01/46

Foothills Metropolitan District, Fort Collins, Colorado, Special

Revenue Bonds, Series 2014, 6.000%, 12/01/38
Forest Trace Metropolitan District 3, Aurora City, Arapahoe
County, Colorado, General Obligation Bonds, Limited Tax

Convertible to Unlimited Tax, Series 2016A, 5.000%, 12/01/46
Great Western Park Metropolitan District 2, Broomfield City and

County, Colorado, General Obligation Bonds, Series 2016A,
5.000%, 12/01/46

Green Gables Metropolitan District No. 1, Jefferson County,
Colorado, General Obligation Bonds, Series 2016A, 5.300%,
12/01/46

High Plains Metropolitan District, Arapahoe County, Colorado,

General Obligation Bonds, Refunding Series 2017, 4.000%,
12/01/47 - NPFG Insured

Jefferson Center Metropolitan District 1, Arvada, Jefferson
County, Colorado, Revenue Bonds, Refunding Series 2015,
5.500%, 12/01/45

Johnstown Plaza Metropolitan District, Colorado, Special
Revenue Bonds, Series 2016A:

5.250%, 12/01/36

5.375%, 12/01/46

Lambertson Farms Metropolitan District 1, Colorado, Revenue

Bonds, Refunding & Improvement Series 2015:
5.750%, 12/15/46

Optional Call

Ratings

Provisions (2) (3)

No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+
No Opt. Call BBB+

12/20 at 103.00 N/R

12/21 at 103.00 N/R

12/24 at 100.00 N/R

12/21 at 103.00 N/R

12/21 at 100.00 N/R

12/21 at 103.00 N/R

12/27 at 100.00 Baa2

12/20 at 103.00 N/R

12/21 at 103.00 N/R
12/21 at 103.00 N/R

12/23 at 100.00 N/R

Value

$4,263,363

31,363,883
5,056,483

13,728,905
5,788,575
24,083,863

14,783,000
813,590
3,741,920
510,155

501,025

611,511

820,413

1,367,331

762,833

2,524,175

3,749,013

2,151,880
8,243,794

1,016,668
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5,355

980

500

860

6,180
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6.000%, 12/15/50 12/23 at 100.00 N/R
Leyden Rock Metropolitan District No. 10, In the City of Arvada,

Colorado, Limited Tax General Obligation Bonds, Refunding and 12/21 at 103.00 N/R
Improvement Series 20016A, 5.000%, 12/01/45

Littleton Village Metropolitan District No. 2, Colorado, Limited

Tax General Obligation and Special Revenue Bonds, Series 2015, 12/20 at 103.00 N/R
5.375%, 12/01/45

Mountain Shadows Metropolitan District, Colorado, General

Obligation Limited Tax Bonds, Refunding Series 2016, 5.000%, 12/25 at 100.00 N/R
12/01/35

North Range Metropolitan District 1, Adams County, Colorado,

General Obligation Bonds, Series 2016B, 3.500%, 12/01/45 12/25 at 100.00 Baal

5,410,960

991,329

504,900

877,561

5,826,380
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Principal
Amount
(000)

$ 1,000
1,000

585

660
1,060

660

880

5,435

1,180

6,500
3,750

1,280

930

500
1,000

500

8,500
338,080

Description (1)

Colorado (continued)

North Range Metropolitan District No. 2, In the City of
Commerce City, Adams County, Colorado , Limited Tax General
Obligation and Special Revenue and Improvement Bonds,
Refunding Series 2017A:

5.625%, 12/01/37

5.750%, 12/01/47

Overlook Metropolitan District in the Town of Parker, Douglas
County, Colorado, General Obligation Limited Tax Bonds, Series
2016A, 5.500%, 12/01/46

Park 70 Metropolitan District, City of Aurora, Colorado, General
Obligation Refunding and Improvement Bonds, Series 2016:
5.000%, 12/01/36

5.000%, 12/01/46

Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue Bonds, Refunding Series
2015A, 5.000%, 12/01/45

Park Creek Metropolitan District, Colorado, Senior Limited
Property Tax Supported Revenue Refunding Bonds, Series 2011,
6.125%, 12/01/41 (Pre-refunded 12/01/20) — AGM Insured
Poudre Tech Metro District, Colorado, Unlimited Property Tax
Supported Revenue Bonds, Refunding & Improvement Series
2010A, 5.000%, 12/01/39 — AGM Insured

Regional Transportation District, Colorado, Certificates of
Participation, Series 2010A, 5.375%, 6/01/31

Regional Transportation District, Colorado, Denver Transit
Partners Eagle P3 Project Private Activity Bonds, Series 2010:
6.500%, 1/15/30

6.000%, 1/15/41

Sierra Ridge Metropolitan District 2, Douglas County, Colorado,
General Obligation Bonds, Limited Tax Series 2016A, 5.500%,
12/01/46

SouthGlenn Metropolitan District, Colorado, Special Revenue
Bonds, Refunding Series 2016, 5.000%, 12/01/46

Sterling Ranch Community Authority Board, Douglas County,
Colorado, Limited Tax Supported Revenue Bonds, Senior Series
2015A:

5.500%, 12/01/35

5.750%, 12/01/45

Table Mountain Metropolitan District, Jefferson County,
Colorado, Limited Tax General Obligation Bonds, Series 2016A,
5.250%, 12/01/45

University of Colorado Hospital Authority, Colorado, Revenue
Bonds, Series 2012A, 5.000%, 11/15/42

Total Colorado

Connecticut — 0.5% (0.3% of Total Investments)

Optional Call Ratings
Provisions (2) (3)

12/22 at 103.00N/R
12/22 at 103.00N/R

12/21 at 103.00N/R

12/26 at 100.00 Baa3
12/26 at 100.00 Baa3

12/25 at 100.00BBB

12/20 at 100.00 A2 (6)

12/20 at 100.00AA

6/20 at 100.00 A

7/20 at 100.00 Baa3
7/20 at 100.00 Baa3

12/21 at 103.00N/R

12/21 at 103.00N/R

12/20 at 103.00N/R
12/20 at 103.00N/R

12/21 at 103.00N/R

11/22 at 100.00 AA-

Value

$1,015,190
1,015,110

559,079

720,172
1,145,266

718,793

1,025,165

5,814,580

1,295,734

7,280,585
4,134,600

1,308,941

943,625

503,675
1,010,210

513,425

9,532,920
298,280,162
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740

10,105
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Connecticut Health and Educational Facilities Authority, Revenue

Bonds, Healthcare Facility Expansion Church Home of Hartford

Inc. Project, Series 2016A:

5.000%, 9/01/46 9/26 at 100.00 BB
5.000%, 9/01/53 9/26 at 100.00 BB
Connecticut Health and Educational Facilities Authority, Revenue

Bonds, Quinnipiac University, Refunding Series 2015L, 4.125%, 7/25 at 100.00 A-
7/01/41

599,015
743,189

10,647,841
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Principal
Amount (000)

$ 3,250

14,685

2,615

225

2,840

3,780

7,310

181,000

1,500

193,590

990

19,000

1,065
1,470

4,670

1,025

5,110
12,585

1,480

Description (1)

Connecticut (continued)

Connecticut Health and Educational Facilities Authority,
Revenue Bonds, Wesleyan University, Series 2010G, 5.000%,
7/01/39 (Pre-refunded 7/01/20)

Total Connecticut

Delaware — 0.1% (0.1% of Total Investments)

Delaware Economic Development Authority, Exempt Facility
Revenue Bonds, Indian River Power LLC Project, Series 2010,
5.375%, 10/01/45

Delaware Economic Development Authority, Revenue Bonds,
Newark Charter School, Refunding Series 2016A, 5.000%,
9/01/36

Total Delaware

District of Columbia — 1.2% (0.8% of Total Investments)
District of Columbia Student Dormitory Revenue Bonds,
Provident Group - Howard Properties LLC Issue, Series 2013,
5.000%, 10/01/45

District of Columbia Tobacco Settlement Corporation, Tobacco
Settlement Asset-Backed Bonds, Series 2001, 6.500%, 5/15/33
District of Columbia Tobacco Settlement Corporation, Tobacco
Settlement Asset-Backed Bonds, Series 2006A, 0.000%,
6/15/46

District of Columbia, Revenue Bonds, Ingleside at Rock Creek
Project, Series 2017A, 5.000%, 7/01/42 (WI/DD, Settling
8/04/17)

Total District of Columbia

Florida — 6.7% (4.3% of Total Investments)

Bexley Community Development District, Pasco County,
Florida, Special Assessment Revenue Bonds, Series 2016,
4.700%, 5/01/36

Cape Coral, Florida, Water and Sewer Revenue Bonds,
Refunding Series 2011, 5.000%, 10/01/41 - AGM Insured
Capital Trust Agency, Florida, Revenue Bonds, Odyssey
Charter School Project, Series 2017A:

5.375%, 7/01/37

5.500%, 7/01/47

City of Miami Beach, Florida, Stormwater Revenue Bonds,
Series 2015, 5.000%, 9/01/41

Cityplace Community Development District, Florida, Special
Assessment and Revenue Bonds, Refunding Series 2012,
5.000%, 5/01/26

Clay County, Florida, Utility System Revenue Bonds,
Refunding Series 2007:

5.000%, 11/01/27 (Pre-refunded 11/01/17) -
5.000%, 11/01/32 (Pre-refunded 11/01/17) -
Collier County Educational Facilities Authority, Florida,
Revenue Bonds, Hodges University, Refunding Series 2013,
6.125%, 11/01/43

AGM Insured

Optional Call
Provisions (2)

7/20 at 100.00

10/20 at 100.00

9/26 at 100.00

10/22 at 100.00

No Opt. Call

10/17 at 17.13

7/24 at 103.00

5/26 at 100.00

10/21 at 100.00

7/27 at 100.00
7/27 at 100.00
9/25 at 100.00

No Opt. Call

11/17 at 100.00

AGM Insured (UBI/17 at 100.00

11/23 at 100.00

Ratings
3)

Aa3 (6)

Baa3

BBB+

BB+

BBB

N/R

N/R

N/R

A

BB
BB

AA-

AA (6)
AA (6)

BBB-

Value

$
3,620,272

15,610,317

2,725,536

246,656

2,972,192

3,495,366

8,201,162

25,711,050

1,473,705

38,881,283

963,102

21,358,470

1,081,305
1,495,049

5,352,147

1,169,156

5,163,604
12,717,017

1,670,609
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Creekside at Twin Creeks Community Development District,
Florida, Special Assessment Bonds, Area 1 Project, Series

2016A-1:

5.250%, 11/01/37 11/28 at 100.00 N/R
5.600%, 11/01/46 11/28 at 100.00 N/R
Creekside at Twin Creeks Community Development District,

Florida, Special Assessment Bonds, Area 1 Project, Series No Opt. Call N/R

2016A-2, 5.625%, 11/01/35

260,175
337,270

553,579
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Principal
Amount (000)

$ 3,445
1,720

4,000

280
315
475
655

255
415

1,485
2,075
3,770
1,335

3,090
1,890

550

Description (1)

Florida (continued)

Davie, Florida, Educational Facilities Revenue Bonds, Nova
Southeastern University Project, Refunding Series 2013A:
6.000%, 4/01/42

5.625%, 4/01/43

Davie, Florida, Water and Sewerage Revenue Bonds, Series
2011, 5.000%, 10/01/41 — AGM Insured

Downtown Doral Community Development District, Florida,
Special Assessment Bonds, Series 2015:

5.250%, 5/01/35

5.300%, 5/01/36

5.500%, 5/01/45

5.500%, 5/01/46

Florida Development Finance Corporation, Educational
Facilities Revenue Bonds, Classical Preparatory Incorporated
Project, Series 2017A:

6.000%, 6/15/37

6.125%, 6/15/46

Florida Development Finance Corporation, Educational
Facilities Revenue Bonds, Florida Charter Foundation Inc.
Projects, Series 2016A:

6.250%, 6/15/36

4.750%, 7/15/36

6.375%, 6/15/46

5.000%, 7/15/46

Florida Development Finance Corporation, Educational
Facilities Revenue Bonds, Renaissance Charter School Income
Projects, Series 2015A:

6.000%, 6/15/35

6.125%, 6/15/46

Florida Development Finance Corporation, Educational
Facilities Revenue Bonds, Renaissance Charter School, Inc.
Projects, Series 2014A, 6.125%, 6/15

Optional Call
Provisions (2)

4/23 at 100.00
4/23 at 100.00

10/21 at 100.00

5/26 at 100.00
5/26 at 100.00
5/26 at 100.00
5/26 at 100.00

6/26 at 100.00
6/26 at 100.00

6/26 at 100.00
7/26 at 100.00
6/26 at 100.00
7/26 at 100.00

6/25 at 100.00
6/25 at 100.00

Ratings
3)

Baal
Baal

Aa3

N/R
N/R
N/R
N/R

N/R
N/R

N/R
N/R
N/R
N/R

N/R
N/R

Value

$4,023,726
1,950,239

4,356,000

287,286
322,727
486,552
669,076

260,962
424,794

1,536,440
1,975,255
3,902,516
1,278,423

3,191,383
1,945,169
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