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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the Fiscal Year Ended December 31, 2011 

Exact name of registrant as specified
in its charter

State or other
jurisdiction of
incorporation or
organization

Commission File Number (I.R.S. Employer
Identification No.)

Questar Corporation Utah 001-08796 87-0407509
Questar Pipeline Company Utah 000-14147 87-0307414
Questar Gas Company Utah 333-69210 87-0155877

180 East 100 South, P.O. Box 45433, Salt Lake City, Utah 84145-0433
(Address of principal executive offices)

Registrant's telephone number:  801.324.5000

Securities registered pursuant to Section 12(b) of the Act:

Questar Corporation Common stock without par value, listed on the New York
Stock Exchange

Questar Pipeline Company None
Questar Gas Company None

Securities registered pursuant to Section 12(g) of the Act:

Questar Corporation None
Questar Pipeline Company None
Questar Gas Company None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Questar Corporation Yes [X]   No [   ]
Questar Pipeline Company Yes [   ]   No [X]
Questar Gas Company Yes [   ]   No [X]

Indicate by check mark whether the registrant (1) has filed all reports required by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to
file such reports), and (2) has been subject to such filing requirements for the past 90 days.
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Questar Corporation Yes [X]   No [   ]
Questar Pipeline Company Yes [X]   No [   ]
Questar Gas Company Yes [X]   No [   ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (Section
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).

Questar Corporation Yes [X]   No [   ]
Questar Pipeline Company Yes [X]   No [   ]
Questar Gas Company Yes [X]   No [   ]

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (Section 229.405 of
this chapter) is not contained herein, and will not be contained, to the best of registrant's knowledge, in definitive
proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this
Form 10-K.

Questar Corporation [   ]
Questar Pipeline Company [   ]
Questar Gas Company [   ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of "large accelerated filer," "accelerated filer" and "smaller reporting
company" in Rule 12b-2 of the Exchange Act. Do not check non-accelerated filer if a smaller reporting company
(Check one):

Questar Corporation Large accelerated filer
[X]

Accelerated filer
[   ]

Non-accelerated filer
[   ]

Smaller reporting
company [   ]

Questar Pipeline Company Large accelerated filer
[   ]

Accelerated filer
[   ]

Non-accelerated filer
[X]

Smaller reporting
company [   ]

Questar Gas Company Large accelerated filer
[   ]

Accelerated filer
[   ]

Non-accelerated filer
[X]

Smaller reporting
company [   ]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Questar Corporation Yes [   ]   No [X]
Questar Pipeline Company Yes [   ]   No [X]
Questar Gas Company Yes [   ]   No [X]

Indicate the number of shares outstanding of each of the issuers' classes of common stock, as of January 31, 2012:

Questar Corporation without par value 177,932,088
Questar Pipeline Company $1.00 per share par value 6,550,843
Questar Gas Company $2.50 per share par value 9,189,626

State the aggregate market value of the voting and non-voting common equity held by non-affiliates computed by
reference to the price at which the common equity was last sold, or the average bid and asked price of such common
equity, as of the last business day of the registrant's most recently completed second fiscal quarter (June 30, 2011).
The aggregate market value was calculated by excluding all shares held by directors and executive officers of the
registrant and three nonprofit foundations established by the registrant without conceding that all such persons are
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affiliates for purposes of federal securities laws.
Questar Corporation $3.1 billion
Questar Pipeline Company None
Questar Gas Company None

Documents Incorporated by Reference:
Portions of the registrant's definitive Proxy Statement (the "Proxy Statement"), to be filed in connection with its May
10, 2012, Annual Meeting of Stockholders, are incorporated by reference into Part III of this Annual Report.

Questar Pipeline Company and Questar Gas Company, as wholly-owned subsidiaries of a reporting company, meet
the conditions set forth in General Instruction I (1) (a) and (b) of Form 10-K and are therefore filing this form with the
reduced disclosure format.
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FILING FORMAT
This Annual Report on Form 10-K is a combined report being filed by three separate registrants: Questar Corporation,
Questar Pipeline Company and Questar Gas Company. Questar Pipeline Company and Questar Gas Company are
wholly-owned subsidiaries of Questar Corporation. Information contained herein related to any individual registrant is
filed by such registrant solely on its own behalf. Each registrant makes no representation as to information relating
exclusively to the other registrants.

Parts II and IV - Financial information in this Annual Report on Form 10-K includes separate financial statements (i.e.
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Questar Pipeline Company and Questar Gas Company. The Notes Accompanying the Financial Statements are
presented on a combined basis for all three registrants.
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Where You Can Find More Information

Questar Corporation (Questar or the Company) and two of its subsidiaries, Questar Pipeline Company (Questar
Pipeline) and Questar Gas Company (Questar Gas), each file annual, quarterly, and current reports with the Securities
and Exchange Commission (SEC). Questar also regularly files proxy statements and other documents with the SEC.
These reports and other information can be read and copied at the SEC's Public Reference Room at 100 F Street, N.E.,
Washington, D.C., 20549-0213. Please call the SEC at 1-800-SEC-0330 for further information on the operation of
the Public Reference Room. The SEC also maintains an internet site at http://www.sec.gov that contains reports,
proxy and information statements and other information regarding issuers that file electronically with the SEC,
including Questar, Questar Pipeline and Questar Gas.

Investors can also access financial and other information via Questar's internet site at www.questar.com. Questar and
each of its reporting subsidiaries make available, free of charge through the internet site, copies of Annual Reports on
Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K, and any amendments to such reports and
all reports filed by executive officers and directors under Section 16 of the Securities Exchange Act of 1934, as
amended (the Exchange Act) reporting transactions in Questar securities. Access to these reports is provided as soon
as reasonably practical after such reports are electronically filed with the SEC. Information contained on or connected
to Questar's internet site which is not directly incorporated by reference into the Company's Annual Report on Form
10-K should not be considered part of this report or any other filing made with the SEC.

Questar's internet site also contains copies of Statements of Responsibility for various board committees, including the
Finance and Audit Committee, Corporate Governance Guidelines and Questar's Business Ethics and Compliance
Policy.

Finally, you may request a copy of filings other than an exhibit to a filing unless that exhibit is specifically
incorporated by reference into that filing, at no cost by writing or calling Questar, 180 East 100 South Street, P.O. Box
45433, Salt Lake City, UT, 84145-0433 (telephone number 801-324-5000).

Forward-Looking Statements

This Annual Report on Form 10-K may contain or incorporate by reference information that includes or is based upon
"forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as amended (the
Securities Act), and Section 21E of the Exchange Act. Forward-looking statements give expectations or forecasts of
future events. You can identify these statements by the fact that they do not relate strictly to historical or current facts.
They use words such as "anticipate," "estimate," "expect," "project," "intend," "plan," "believe," and other words and
terms of similar meaning in connection with a discussion of future operating or financial performance. In particular,
these include statements relating to future actions, prospective services or products, future performance or results of
current and anticipated services or products, development efforts, expenses, the outcome of contingencies such as
legal proceedings, trends in operations and financial results.

Any or all forward-looking statements may turn out to be wrong. They can be affected by inaccurate assumptions or
by known or unknown risks and uncertainties. Many such factors will be important in determining actual future
results. These statements are based on current expectations and the current economic environment. They involve a
number of risks and uncertainties that are difficult to predict. These statements are not guarantees of future
performance. Actual results could differ materially from those expressed or implied in the forward-looking statements.
Factors that could cause actual results to differ materially include, but are not limited to the following:

•the risk factors discussed in Part I, Item 1A of this Annual Report on Form 10-K;
•general economic conditions, including the performance of financial markets and interest rates;
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•changes in industry trends;
•changes in laws or regulations; and
•other factors, most of which are beyond the Company's control.

Questar undertakes no obligation to publicly correct or update the forward-looking statements in this Annual Report,
in other documents, or on the internet site to reflect future events or circumstances. All such statements are expressly
qualified by this cautionary statement.

1
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Glossary of Commonly Used Terms

B Billion.

Barrel (bbl)
Equal to 42 U.S. gallons and is a common measure of volume of crude oil and other liquid
hydrocarbons.

British Thermal Unit
(Btu)

A measure of the amount of energy required to raise the temperature of a one-pound mass of
water one degree Fahrenheit at sea level.

Conservation
Enabling Tariff
(CET)

A rate mechanism in Utah and Wyoming that decouples customer usage of natural gas from
the non-gas revenues received by Questar Gas by specifying a margin for each customer per
month. Differences between the CET margin and actual usage are deferred and recovered from
or refunded to customers through future rate changes.

Cubic Foot (cf)

One standard cubic foot equals the volume of gas in one cubic foot measured at standard
conditions - a temperature of 60 degrees Fahrenheit and a pressure of 30 inches of mercury
(approximately 14.7 pounds per square inch).

Cubic Foot
Equivalents (cfe) Cubic foot of natural gas equivalents.

Decatherm (dth) Ten therms. One dth equals one million Btu or approximately one Mcf.

Demand-Side
Management (DSM)

Costs incurred by Questar Gas to promote energy conservation in the form of rebates and
promotions. These DSM costs are recovered from customers through periodic rate
adjustments.

Developed Reserves
Reserves of any category that can be expected to be recovered through existing wells with
existing equipment and operating methods or in which the cost of the required equipment is
relatively minor compared to the cost of a new well. See 17 C.F.R. § 210.4-10(a)(6).

Development Well A well drilled into a known producing formation in a previously discovered field.

Dry Hole A well drilled and found to be incapable of producing hydrocarbons in sufficient quantities
such that proceeds from the sale of production exceed expenses and taxes.

Exploratory Well A well drilled into a previously untested geologic prospect to determine the presence of
natural gas or oil.

FERC Federal Energy Regulatory Commission.
Gallon (gal) U.S. measure of a liquid volume equal to 4 quarts or 231 cubic inches.
Gas All references to gas in this report refer to natural gas.

Gross Gross natural gas and oil wells or gross acres are the total number of wells or acres in which
the Company has a working interest.

Heating Degree
Days

A measure of the number of degrees the average daily outside temperature is below 65 degrees
Fahrenheit.

M Thousand.
MM Million.
Natural Gas
Equivalents

Oil and NGL volumes are converted to natural gas equivalents using the ratio of one barrel of
crude oil, condensate or NGL to 6,000 cubic feet of natural gas.

2
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Natural Gas Liquids
(NGL)

Liquid hydrocarbons that are extracted and separated from the natural gas stream. NGL
products include ethane, propane, butane, natural gasoline and heavier hydrocarbons.

Net Net gas and oil wells or net acres are determined by the sum of the fractional ownership
working interest the Company has in those gross wells or acres.

Proved Reserves

Those quantities of natural gas, oil, condensate and NGL which, by analysis of geoscience and
engineering data, can be estimated with reasonable certainty to be economically producible
from known reservoirs under existing economic conditions, operating methods and
government regulations. See 17 C.F.R. § 210.4-10(a)(22).

PSCU Public Service Commission of Utah.
PSCW Wyoming Public Service Commission.
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