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         Item 5.  Other Events and Regulation FD Disclosure.
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         On October 10, 2001, Triangle Pharmaceuticals, Inc. issued a press
release, a copy of which is attached hereto as Exhibit 99.1, and is incorporated
herein by reference.

         In addition, the shareholders of Triangle approved an amendment to the
Triangle's Second Restated Certificate of Incorporation. The amendment increases
the number of shares of authorized capital stock to 175,000,000 shares of common
stock and 10,000,000 shares of preferred stock.

         Item 7.  Financial Statements and Exhibits.

         (c) Exhibits. The following documents are filed as exhibits to this
         Report:

         4.1      Amendment to Second Restated Certificate of Incorporation.

         10.1     Form of Purchase Agreement, each dated August 30, 2001,
         between Triangle Pharmaceuticals and each of QFinance, Inc., Caduceus
         Capital II, L.P., Winchester Global Trust Company Limited as Trustee
         for Caduceus Capital Trust, PW Eucalyptus Fund, L.L.C. and PW
         Eucalyptus Fund, Ltd.

         99.1     Press Release, dated October 10, 2001.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                    Triangle Pharmaceuticals, Inc.
                       ---------------------------------------------------------
                                             (Registrant)

  October 10, 2001                   /s/ Robert F. Amundsen, Jr.
--------------------   ---------------------------------------------------------
        Date                                 (Signature)
                       Name: Robert F. Amundsen, Jr.
                       Title: Executive Vice President & Chief Financial Officer
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