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Glencairn enters into loan agreement for US$6 million

Glencairn Gold Corporation is pleased to announce that it has entered into a loan agreement with RMB Australia Holdings Limited for a
US$6-million secured facility to fund additional exploration, construction and development at its Limon Mine in Nicaragua and Bellavista Mine
in Costa Rica and for general working capital.

The Company has issued to RMB 2,994,720 listed warrants (TSX: GGG.WT), exercisable at C$1.25 until Nov. 26, 2008, and will pay an
interest rate of LIBOR plus 8%. Repayments are scheduled to be completed by June 2007.

To find out more about Glencairn Gold Corporation, please visit our website at www.glencairngold.com.

Glencairn Gold Corporation Renmark Financial Communications Inc.
Kerry Knoll, President and CEO Sylvain Laberge, slaberge@renmarkfinancial.com
Tel.: 416-860-0919 Tel.: 514-939-3989
www.glencairngold.com

FORWARD-LOOKING STATEMENTS: This news release contains certain �forward-looking statements� within the meaning of
Section 21E of the United States Securities Exchange Act of 1934, as amended. Except for statements of historical fact relating to the
company, certain information contained herein constitutes forward-looking statements. Forward-looking statements are frequently
characterized by words such as �plan,� �expect,� �project,� �intend,� �believe,� �anticipate�, �estimate� and other similar words, or statements that
certain events or conditions �may� or �will� occur. Forward-looking statements are based on the opinions and estimates of management at
the date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events
or results to differ materially from those projected in the forward-looking statements. These factors include the inherent risks involved
in the exploration and development of mineral properties, the uncertainties involved in interpreting drilling results and other ecological
data, fluctuating metal prices, the possibility of project cost overruns or unanticipated costs and expenses, uncertainties relating to the
availability and costs of financing needed in the future and other factors. The Company undertakes no obligation to update
forward-looking statements if circumstances or management�s estimates or opinions should change. The reader is cautioned not to place
undue reliance on forward-looking statements.
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