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Item 5.02. Departure of Director

In response to not being nominated by the independent members of the Board of Directors of Myers Industries, Inc.

(the Company ) for election as a director at the annual meeting of shareholders to be held on April 30, 2010, Stephen

E. Myers resigned as a director of the Company effective March 10, 2010. Mr. Myers sent a letter to the Board of

Directors of the Company (the Board ) stating that his resignation was prompted by his disagreement with the Board

over certain practices and policies. The full text of Mr. Myers resignation letter is attached as Exhibit 17.1 to this

Current Report on Form 8-K and the above description of the letter is qualified in its entirety by reference to the full

text of the letter.

On March 16, 2010, the Board sent a letter to Mr. Myers accepting his resignation and indicating that the decision not

to include him in the slate of nominees to the Board arose, in part, out of a recognition that Mr. Myers was usually

unable to (or refused to) address Board matters on a timely basis or in a forthright manner. The letter also reiterated

the Board s belief that the decision not to include Mr. Myers as a nominee is in the best interests of the Company and

its shareholders.

The Board also noted in its letter several facts refuting the allegations made by Mr. Myers in his resignation letter,

including that:

(i) the Board has not increased its compensation for independent director service since 2005. Furthermore, a

review by Towers Watson in July, 2009 demonstrated that the direct compensation for independent directors
at the Company fell well below the total compensation paid to directors at comparable peer companies;

(i) the independent directors of the Board meet in executive session after each Board meeting; and
(iii) many leading experts, as well as the courts of Ohio and other states, endorse the use of advance notice
requirements for direct shareholder nominations of director candidates and shareholder proposals as an
effective means to bring structure to these processes and control the costs incurred by the Company in
responding.
The full text of the Board s letter to Mr. Myers is attached as Exhibit 17.2 to this Current Report on Form 8-K and the
above description of the letter is qualified in its entirety by reference to the full text of the letter.
Item 9.01. Financial Statements and Exhibits

17.1 Resignation Letter of Stephen E. Myers, dated March 10, 2010

17.2 Letter to Stephen E. Myers from Board of Directors, dated March 16, 2010




Edgar Filing: MYERS INDUSTRIES INC - Form 8-K

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Myers Industries, Inc.
(Registrant)

DATE March 16, 2010 By: /s/ Donald A. Merril

Donald A. Merril
Vice President, Chief Financial Officer
and Corporate Secretary



