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ITEM 5.  OTHER EVENTS.

         On January 23, 2004, CenterPoint Energy, Inc. ("CenterPoint Energy")
was notified by Reliant Resources, Inc. ("RRI") that RRI would not exercise its
option to purchase CenterPoint Energy's 81% interest in Texas Genco Holdings,
Inc. ("Texas Genco"). CenterPoint Energy intends to pursue alternatives to
monetize its interest in Texas Genco that include seeking another purchaser and
has engaged a financial advisor to assist in that effort. The obligations of
CenterPoint Energy and Texas Genco under the option agreement with RRI
terminated on January 24, 2004, the date on which the option expired.
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