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ITEM 1.01. ENTRY INTO A DEFINITIVE MATERIAL AGREEMENT.

On April 11, 2007, the Company entered into a sixth amendment
(the "Amendment") of its license agreement, dated June 3, 1999 (as amended, the
"License Agreement"), with Tommy Hilfiger Licensing, Inc. ("THLI"), pursuant to
which THLI agreed to license to the Company certain intellectual property,
including the trademark TOMMY HILFIGER and related marks. The Amendment changes
the definition of "Territory" to include China, clarifies what countries are
meant by the terms "Eastern Europe" and "Middle East" and adjusts sales
minimums and minimum royalties to take into account the expansion of the
geographic scope comprising the Territory. The Company intends to file the
Amendment as an exhibit to its next periodic report and will seek confidential
treatment of certain terms of the Amendment at such time.

Pursuant to the requirements of the Securities Exchange Act of 1934,
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